
ShineFashions(India) Ltd. CIN NO .: L17299MH2019PLC330440 

The latest trends in Interlinings 

May 6, 2025 

To, 

The Manager - Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Ref.: Shine Fashions (India) Limited, Mumbai 

Company Symbol - SHINEFASH, ISIN: -INEOBLY01023, Scrip Code: - 543244 

Sub.: Outcome of the Board Meeting of the Company held on May 6", 2025 

Dear Sir/Madam, 

This is to inform you that pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 the Board at its meeting held today i.e. Tuesday, May 6%, 2025, 
inter alia, considered and approved the following: 

1. The Standalone & Consolidated Financial Results for the half year and year ended March 31°, 2025, 
along with Auditor’s Report thereon. 

2. The allotment of 21000 (Twenty one Thousand) Equity Shares of face value of Rs. 5/- (Rupees Five 
only) each upon conversion of the warrants at an issue price of Rs. 207/- (Rupees Two hundred and 
seven only) each, including premium of Rs. 202/- each (as determined in accordance with the pricing 
guidelines prescribed under Chapter V of the SEBI ICDR Regulations) (the “Issue Price”), to the below 
mentioned allottees, belonging to promoter category: 

Sr. Name Current Status | Equity Shares Name of Ultimate 
No. / Category allotted upon beneficial owner 

; conversion of 
| warrants 

1. Purvi Anil Sanghvi Individual 21000 Not Applicable 
Total | 21000 : | 

3. Issue of fully paid-up Bonus Shares, subject to the approval of the Shareholders in the upcoming 
General Meeting, to the eligible members of the Company holding equity shares of Rs.5/- (Five) each, 
whose names appear in the Register of Members/Beneficial Owners’ position of the Company on such 
date (“Record Date”) to be fixed by the Company, in the proportion of 7:1 i.e, Seven (7) new equity 
share of Rs.5/- (Five) each for every one (1) existing equity share(s) of Rs.5/- (Five) each held as on 
the Record Date. 

4. Recommendation for payment of dividend of 12.50 paisa (i.e. 2.5% per share) per equity share of the 
face value of Rs. 5/- each fully paid up for the Financial Year 2024-25 subject to the approval of the 
Shareholders in the upcoming General Meeting. 

5. Appointment of Mr. Anil Zaverchand Mehta, Director of the Company, as Non-Executive Chairman of 
the Company 
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ShineFashions(India) Ltd. CIN NO .:L17299MH2019PLC330440 

The latest trends in Interlinings 

Details required under Regulation 30 of SEBI LODR Regulations read with SEBI circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023 is enclosed to this letter. 

The Board Meeting commenced at 12.30 P.M. and concluded at 3:00 P.M. 

You are requested to please take the same on your records. 

Thanking You, 

For Shine Fashions (India) Limited 

m 

DIN: 08560153 

Encl:- As above 
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ShineFashions(India) Ltd CIN NO .:L17299MH2019PLC330440 

The latest trends in Interlinings 

May 6%, 2025 

To, 

The Manager - Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Ref.: Shine Fashions (India) Limited, Mumbai 

Company Symbol - SHINEFASH, ISIN: - INEOBLY01023, Scrip Code: - 543244 

Dear Sir/Madam, 

This is in reference to our earlier intimation dated September 11", 2024, with respect to allotment of 5,60,000 (Five 

Lakhs Sixty Thousand) convertible warrants ("Warrants") on Preferential Basis to promoter and non-promoter 

category at an issue price of Rs. 207/- per Warrant, each convertible into equal number of equity shares having face 

value of Rs. 5/- each. 

In this regard, we wish to inform you that 1 Warrant Holder, holding 21000 warrants, have paid the due amount (i.e. 

remaining 75%) and have applied for exercising their rights for conversion of warrants into equivalent number of Equity 

Shares. Therefore, the Board of Directors of the Company in their meeting held today i.e. Tuesday, May 6", 2025, inter-alia 

has considered and approved the following :- 

1, The allotment of 21000 (Twenty One Thousand) Equity Shares of face value of Rs. 5/- (Rupees Five only) 

each upon conversion of the warrants at an issue price of Rs. 207/- (Rupees Two hundred and seven only) 

each, including premium of Rs. 202/- each (as determined in accordance with the pricing guidelines 

prescribed under Chapter V of the SEBI ICDR Regulations) (the “Issue Price”), to the below mentioned 

allottees, belonging to promoter category: 

Sr. Name Current Status | Equity Shares Name of Ultimate 

No. / Category allotted upon beneficial owner 

conversion of 

warrants 

1. Purvi Anil Sanghvi Individual 21000 Not Applicable 

Total 21000 | : 

Details required under Regulation 30 of SEBI LODR Regulations read with SEBI circular No. CIR/CFD/CMD/4/2015 

dated September 09, 2015 and SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023 is enclosed as 

Annexure A to this letter. 

Thanking You, 

For Shine oT 

pers 
Managing Director 

DIN: 08560153 

ia) Limited 
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ShineFashions(India) Ltd. 
CIN NO .: L17299MH2019PLC330440 

The latest trends in Interlinings 
AnnexureA 

THE DETAILS AS RE' NDER BR N F SE WITH 

LAR SEBI/HO/CFD/CFD- 5 

ac. Particulars Details 
No. 

1. Type of securities proposed to be Equity Shares pursuant to conversion of warrants 

issued (viz. equity shares, 

convertibles, etc. 

2. Type of issuance (further public Preferential allotment 

offering, rights issue, depository 

receipts (ADR/GDR), qualified 

institutions placement, preferential 

allotment etc.) 

3. Total number of securities proposed to | Allotment of 21000 Equity Shares at an issue price of 

be issued Rs. 207/- each (including a premium of Rs. 202/- each), 

upon conversion for equal number of Warrants allotted 

at an issue price of Rs. 207/- each upon receipt of balance 

amount of Rs. 155.25/-per warrant (being 75% of the 

issue price per warrant) to identified persons belonging 

to “Promoter group” of the Company. 

4. The total amount for which the | Upto Rs. 43,47,000/- (Rupees Forty Three Lakhs Forty 

securities will be issued | Seven Thousand Only) 

(approximately) 

5. Additional details with regards to preferential issue 

a) | Names ofthe Investors As per Annexure 1 

b) |Post allotment of securities - outcome The equity shares upon conversion of Warrants allotted to 

lof the subscription, the Promoter of the Company. 

Details of shareholding in the Company, prior to and after 

Number of investors such conversion, is provided in Annexure-2 

Number of Investors- 1 

c) [Issue price / allotted price (in case of Allotment of 21,000 Issue price of Rs. 207/- (Rupees Two 

convertibles) Hundred and Seven only)including a premium of Rs. 202/- 

(Rupees Two Hundred and Two only) each. 

d) | In case of convertibles - intimation on [Allotment of 21,000 equity shares, having face value of Rs. 5/4 

conversion of securities or on lapse of each, pursuant to the conversion of Warrants. 

the tenure of the instrument 

e) | Nature of Consideration Cash 

| of Any cancellation or termination of NOT APPLICABLE 

proposal for issuance of securities 

| including reasons thereof 
| 

be EN A CN so — a 
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ShineFashions(India) Ltd. 
The latest trends in Interlinings 

CIN NO .:L17299MH2019PLC330440 

Annexure 1 

S.No. Name of Proposed Allottees Category No. of Warrants 

1. | Purvi Anil Sanghvi Promoter (Individual) 21000 

TOTAL 21,000 
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<a ShineFashions(India) Ltd. CIN NO .:L17299MH2019PLC330440 

The latest trends in Interlinings 

SHAREH G PATTERN POST ALLOTMENT OF E R: TT ION RRANTS 

Annexure 2 

Pre issue No. of Equity 
P 

Shareholding _| Shares tobe ostissue 
c t allotted or to 

SL. urren Proposed be allotted 
No Name Status / Status No of post : one 

Category share ba conversion No of share % 

of Warrants 
into Equity 

1. Purvi Anil Sanghvi Individual Promoter 250100 8.31 21000 271100 8.95 

Total 21000 

* Percentage is calculated on post allotment paid up capital of 3029000 (3008000 + 21000) Equity Shares, pending 

conversion of 3,29,000 more warrants yet to be converted into fully paid up equity shares of the Company. 

SS Se ESS a SS 
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ShineFashions(India) Ltd. CIN NO .: L17299MH2019PLC330440 

The latest trends in Interlinings 

May 6%, 2025 

To, 

The Manager - Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Ref: Shine Fashions (India) Limited, Mumbai 

Company Symbol — SHINEFASH, ISIN: - INEOBLY01023, Scrip Code: - 543244 

Dear Sir/Madam, 

In continuation to our earlier intimation dated 28.04.2025 regarding the proposal for issue of Bonus Shares, we would like to inform you the following pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

The Board of Directors of the Company vide its meeting held on 6: May, 2025 has recommended to capitalize a sum not exceeding Rs. 11.753 crores out of the sum standing to the credit of ‘Reserve and Surplus’ and securities Premium Account (realized in cash) of the Company, as per the audited financial statements of the Company for the financial year ended March 31, 2025 and that the said amount be transferred to the Share Capital Account and be applied for issue and allotment of equity shares not exceeding 2,35,06,000 no. of equity shares of Rs. 5/- (Five) each as fully paid up bonus shares, to the eligible members of the Company holding equity shares of Rs.5/- (Five) each, whose names appear in the Register of Members/Beneficial Owners’ position of the Company on such date (“Record Date”) to be fixed by the Company, in the proportion of 7:1 ie, 7(Seven) new equity share of Rs.5/- (Five) each for every one (1) existing equity share(s) of Rs.5/- (Five) each held as on the Record Date. 

Details required under Regulation 30 of SEBI LODR Regulations read with SEBI circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure A to this letter, 

Thanking You, 

For Shine Fashions (India) Limited 

(ANISH ANIL MEHTA) 

Managing Director 
DIN: 08560153 
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ShineFashions (India) Ltd. CIN NO .:L17299MH2019PLC330440 

The latest trends in Interlinings 

THE DETAILS AS REQUIRED UND 
CIRCULAR SEBI/HO/CFD/CFD-POD-1/P/CIR/2023 /123 DATED JULY 13, 2023 ARE AS UNDER: 

E. 
H_SEB 

= 
No. 

Particulars 
Details 

| es 
Type of securities proposed to be 

issued (viz. equity shares, 

convertibles, etc. 

i 

Equity Shares 

Type of issuance (further public 
offering, rights issue, depository 
receipts (ADR/GDR), qualified 
institutions placement, preferential 
allotment etc.) 

Bonus Issue 

Total number of securities proposed to 
| be issued 

2,35,06,000 

The total amount for which the 
securities will be issued 
(approximately) 

Additional details with regards to Bonus Issue 

a) Whether bonus is out of free reserves 
created out of profits or share premium 
laccount 

YES 

NOT APPLICABLE : 

b) Bonus ratio; 7:1 ie, 7(Seven) new equity share of Rs.5/- (Five) each for 
every one (1) existing equity share(s) of Rs.5/- (Five) each c) Details of share capital - pre and post bonus 

issue 
As per Annexure-1 

qd) Free reserves and/ or share premium 
required for implementing the bonus 
issue; 

Rs. 11,75,30,000/- would be capitalized from Securities 
Premium Account and Surplus in Statement of Profit and Loss 
of the Company (realised in Cash) for implementing the 

Bonus issue. 
e) Free reserves and/ or share premium 

available for capitalization and the date 
as on which such balance is available 

Securities Premium Account as on Audited financial 
statement for the year ended 31st March, 2025 is Rs 21.64 
Crores which is sufficient to be utilized for the Bonus issue. 

Whether the aforesaid figures are 
laudited 

Yes. It is audited as on 31st March, 2025 

8) Estimated date by which such bonus 
shares would be credited/dispatched 

The Bonus shares are expected to be credited in the accounts 
of the eligible holders latest by end of September, 2025 
subject to the approval of the shareholders in the ensuing 
Annual General Meeting and completion of the rest of the 
formalities and approvals as may be required. 

Any cancellation or termination of 
proposal for issuance of securities 

including reasons thereof 

NOT APPLICABLE 
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ShineFashions(India) Ltd. CIN NO .:L17299MH2019PLC330440 

The latest trends in Interlinings 

Annexure-1 

Details of share capital-pre and post bonus issue 

Description Pre-Bonus Issue* Post Bonus Issue 

No.of Paid up Equity Shares of the Company 3358000 26864000 

| ofRs.5/-each : 

[ Paid up Equity Share capital Rs.16790000 Rs.134320000 

*Note-Pre-Bonus Issue paid up share capital includes equity shares to be issued pursuantto the conversion of 

all the outstanding Warrants (i.e. 350000) into Equity shares. 
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May 6%, 2025 

To, 
The Manager - Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 
Mumbai - 400001 

Ref.: Shine Fashions (India) Limited, Mumbai 

Company Symbol - SHINEFASH, ISIN: - INEOBLY01023, Scrip Code: - 543244 

Regulations, 2015 for Recommendati Dividend fo i jal Year 2 - 

Dear Sir/Madam, 

In continuation to our earlier intimation dated 28.04.2025 and under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, this is to hereby inform that the Board of 

Directors of the Company at its Meeting held today, on 6 May, 2025 has recommended payment of 

dividend of 12.50 paisa (i.e. 2.5% per share) per equity share of the face value of Rs. 5/- each fully paid up 

for the Financial Year 2024-25. 

The said dividend, if declared by the Shareholders at the ensuing Annual General Meeting of the Company 

shall be paid within 30 days from the date of such declaration 

You are requested to please take the same on your records. 

Thanking You, 

For Shine Fashions (India) Limited 

f" 

(ANISH ANIL MEHTA) 
Managing Director 
DIN: 08560153 

Corp Add : 912,9th Floor, Runwal R Square, L.B.S.Road,Opp Veena Nagar, Mulund west, Mumbai 400 080. Maharashtra India . 
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ShineFashions(India) Ltd. CIN NO .: L17299MH2019PLC330440 

The latest trends in Interlinings 

May 6‘, 2025 

To, 
The Manager - Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Mumbai - 400001 

Ref.: Shine Fashions (India) Limited, Mumbai 

Company Symbol - SHINEFASH, ISIN: - INEOBLY01023, Scrip Code: - 543244 

Dear Sir/Madam, 

Pursuant to Regulation 30 of SEBI (LODR), 2015, we wish to inform that the Board of Directors of the Company in its meeting held today on Tuesday, May 6, 2025 has considered and approved the following:- 

1. Appointment of Mr. Anil Zaverchand Mehta (DIN-08560132), Director of the Company, as Non-Executive 
Chairman of the Company. 

Disclosures required under Regulation 30 of SEBI LODR Regulations read with SEBI circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023 is enclosed to this letter 
as Annexure-1 

Thanking You, 

For Shine Fashions (India) Limited 

(ANISH ANIL MEHTA) 

Managing Director 
DIN: 08560153 

nS TSN Oe CTE CS all ears " 
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ShineFashions(India) Ltd. 
CIN NO.:L17299MH2019PLC330440 

The latest trends in Interlinings 

ANNEXURE-1 

Disclosures requir under Re; jon of I_LODR_Regulati: read_ with SE circular No. CIR/CFD/CMD/4/2015 dated September 09 2015 and SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023 

| S.No. Particulars Details 
| 

1 Name of Director Mr. Anil Zaverchand Mehta (DIN-08560132) | 

4 Reason for Change Appointment as Non-Executive Chairman of the Company 

5 Date & Tenure of re-appointment | 06.05.2025 

6 Brief Profile and Past Experience | Mr. Anil Zaverchand Mehta is the Non-Executive Director of our 
company. He was also one of the First Directors of the Company, 
originally appointed as Non-Executive Director on the board since 
incorporation of the Company. He holds a Bachelor degree in 
Commerce from Mumbai University and has a vast experience in the 
field of textile. 

7 Relationship with Directors and Mr. Anil Zaverchand Mehta is the promoter of the Company and 
Key Managerial Personnel Father of Mr. Anish Anil Mehta 

LT ET 
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THAKUR, VAIDYANATH AIYAR & CO. B Wing, 602, Sixth Floor, 
Chartered Accountants Plot No. 85, Sai Sangam Owners 

NEW DELHI, MUMBAI, KOLKATTA, PATNA, Premises CO Op. Society Ltd 
CHENNAI AND CHANDIGARH Sector – 15, CBD Belapur 

Navi Mumbai - 400 614 
Phone No. - +91 22 4005 3021 
E-mail: tvamum@gmail.com 

 

 

INDEPENDENT AUDITORS’ REPORT 

TO 
THE BOARD OF DIRECTORS OF 
SHINE FASHION (INDIA) LIMITED 
 
Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of SHINE FASHION 
(INDIA) LIMITED (the “Company”) for the year ended 31 March 2025, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations). 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid annual financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards, and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information for the year ended March 
31, 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143 (10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those SAs are further described in the “Auditor’s Responsibilities for the audit of the 
Annual Financial Results” section of our report. We are independent of the Company, 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained is sufficient and 
appropriate to provide a basis for our opinion on the annual financial results. 
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Management’s and Board of Directors’ Responsibilities for the Annual Financial 
Results 
 
The Annual Financial Results have been prepared on the basis of the annual financial 
statements. The Company’s management and Board of Directors are responsible for the 
preparation of these annual financial results that gives a true and fair view of the net 
profit and other comprehensive income of the Company and other financial information 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under section 133 of the Act and other accounting 
principles generally accepted in India, and in compliance with Regulation 33 of the 
Listing Regulations. The responsibility also includes maintenance of adequate 
accounting records in accordance with the provision of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Annual Financial Results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the Annual Financial Results, the Management and Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
 
The Company’s Management and the Board of Directors are responsible for overseeing 
the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Annual Financial 
Results as a whole is free from material misstatements, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatements when its exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Annual Financial Results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the Audit. We also: 
 

 Identify and assess the risks of material misstatements of the Annual Financial 
Results, whether due to fraud or error, design and perform audit procedure 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
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 Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143 (3) of the Act, we are responsible for expressing our opinion through 
a separate report on the complete set of financial statements on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the annual 
financial results made by the Management and Board of Directors. 

 Conclude on the appropriateness of the Management and Board of Director’s use 
of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the annual 
financial results or, if such disclosure are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Annual Financial 
Results, including the disclosure, and whether the Annual Financial Results 
represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and sufficient audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Annual Financial Results includes the results for the quarter ended March 31, 
2025 being the balancing figure between the Audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subjected to a limited review by us. 

 
For Thakur, Vaidyanath Aiyar & Co. 

Chartered Accountants 
Firm Registration No.: 000038N 

BJAY PRAKASH Digitally signed by BJAY PRAKASH 
SINHA 

SINHA Date: 2025.05.06 12:31:45 +05'30' 

Bjay Prakash Sinha 
Place: Mumbai Partner 
Date: 06.05.2025  Membership No.: 095817 

UDIN No. 25095817BMLKXE1517 
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THAKUR, VAIDYANATH AIYAR & CO. B Wing, 602, Sixth Floor, 
Chartered Accountants Plot No. 85, Sai Sangam Owners 

NEW DELHI, MUMBAI, KOLKATTA, PATNA, Premises CO Op. Society Ltd 
CHENNAI AND CHANDIGARH Sector – 15, CBD Belapur 

Navi Mumbai - 400 614 
Phone No. - +91 22 4005 3021 
E-mail: tvamum@gmail.com 

INDEPENDENT AUDITORS’ REPORT 

TO 
THE BOARD OF DIRECTORS OF 
SHINE FASHION (INDIA) LIMITED 

Report on the audit of the Annual Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of SHINE 
FASHION (INDIA) LIMITED (hereinafter referred to as the 'Holding Company') and its 
subsidiary (Holding Company and its subsidiary together referred to as "the Group"), 
for the half year and year ended March 31, 2025, ('the Statement') attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations 
given to us and based on unaudited financial information of the subsidiary, obtained 
from the Management, the aforesaid Statement: 

(i) include the annual financial results of the following entity: 
 

Sr. No. Name of the Entity Relationship with the Holding 
Company 

1 Shinetex Industries Private Limited Subsidiary 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards 
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143 (10) of the Act. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Group in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. 
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We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These Statements, which is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Directors, have been prepared on the 
basis of the consolidated annual financial statements. The Holding Company's Board of 
Directors are responsible for the preparation and presentation of this Statement that 
give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue 
as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group are 
responsible for overseeing the financial reporting process of the Group. 
 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the 
basis of this Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
 
• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 
 
• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 
• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 
 
• Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 
 
• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entity within the Group to express an opinion on the Statement. For the other entity 
included in the statement which is to be audited by the other auditors such other 
auditor remains responsible for the direction, supervision and performance of the audit 
to be carried out by them. 
 
We remain solely responsible for our audit opinion. We communicate with those 
charged with governance of the Holding Company, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on 
our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent possible. 
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Other Matters 

1. We did not audit the financial information of one wholly owned subsidiary included 
in the consolidated financial statements whose financial information reflect the total 
Group's share of total assets of Rs. 95,02,614.00 as at March 31, 2025, Group's share 
of total revenue of Rs. 2,03,66,991.00, Group's share of total net profit after tax of Rs. 
1,61,052.00 for the year ended March 31, 2025, as considered in the consolidated 
financial Statement in respect of the subsidiary whose financial information have not 
been audited by us. This unaudited financial information have been furnished to us by 
the Management and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiary, is based solely on 
such unaudited financial information. In our opinion and according to the information 
and explanations given to us by the management, this unaudited financial information 
is not material to the Group. 
 
Our opinion on the Statement is not modified with respect to our reliance on the 
unaudited financial information certified by the management. 
 
2. The Statement include the results for the quarter ended March 31, 2025 being the 
balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial 
year prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" which were 
subject to limited review by us. 
 
Our opinion is not modified in respect of this matter. 
 
 
 

For Thakur, Vaidyanath Aiyar & Co. 
Chartered Accountants 

Firm Registration No.: 000038N 
Digitally signed by 
BJAY PRAKASH SINHA 

SINHA Date: 2025.05.06 
12:32:31 +05'30' 

Bjay Prakash Sinha 
Place: Mumbai Partner 
Date: 06.05.2025  Membership No.: 095817 

UDIN No. 25095817BMLKXF6271 
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