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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
sHtNE FASHION (lNDlA) LIMITEO

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of SHINE FASHION (lNDlA) LIMITED ("the Company") for the Half Year
ended September 30, 2024 ('the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20'15, as amended

2. The Statement, which is the responsibility of the Company's management and

approved by the Board of Directors in its meeting dated 14th November 2024' has
bben prepared in accordance with the recognition and measurement principles laid

down in indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),

orescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
beat llisting Obligations and Disclosure Requirements) Regulations, 2015 ('Listing

Regulations'). Our responsibility is to issue a report on the Statement based on our

revlew.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410 "Review of Interim Financial Information Performed

by the Indlplndent Auditor of the Entity" issued by the Institute of Chartered

Atcountants of India. This Standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurance than

an audit. We have not performed an audit and, accordingly, we do not express an

audit oDinion.

4. Emphasis of Matter
We draw attention to the Note No. 3 of the Financial Results regarding pending

confirmation & reconciliation of balances of Trade Receivables' Trade Payables

including other receivables & payables and also the bank balance with lClCl Bank as

on 30th 
-september 

2024 remain un-conflrmed. The precise flnancial impact, if any, in

absence of contirmation & reconciliation is not ascertainable.

Our conclusion is not modified in respect of these matters.

5. Based on our review conducted as above, nothing has come to our attention that

,<illeusesustobelievethattheaccompanyingStatementofunaudiledfinancialresults
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AS 34, prescribed under section 133 of the Act and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed

in accoidance with the requirements of Regulation 33 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For, Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
Firm Registration Number: 000038N

Gk"c. S. Karki) ZAAPartner A/,"-\.\
M. No.:08e8e6 V\gr"y
UDIN No.: 2u0 gqgq 68ff{vy EKn

Place: Delhi
Date: November 14,2024

M. No.: 089896



SHINE FASHIONS (ltlCIlA) LIMITED
Statement of Assets and Liabilities as at September 30, 2024

(Amount in Rs.i

Particulars
As at

30th Sent.2024
As at

3Lst March- 2024
Unaudited Audited

UQUTTY AND LIABILITIES
Shareholder's Funds

Share Capital '1,39,90,000 1,39,90,000

Reserrves and Surplus 14,63,07,209 8,66.60,536
lr4oney Received against share warrants 7,00,000
Total Shareholder's Funds 16,09,97,209 10,06,50,536

Non-Curent Liabilities
l)eferred'l'ax I"iabilities 22,669 13,017

Total Nern-Current Liabil ities 22,669 13,017

Current Liabilities
Short'lerm Borrowinqs 25,14,459 80,56,455
Trade Pavables

(A) total outstanding dues of micro enterprises and small
pnternris'ps: anri
(B) krtal outstanding dues of creclitors other than nricro
enternrises ancl small enterori.ses

25,82,84,673 15,10,20,864

Other Currc'nt I.,i abilitie s 30,27,5S9 4,74,775

Short Term Provisions 2.37.52,759 1,3'1.57,345

Total Current Liatrilities 28,75,79,490 17,27,09,l':r9

44,85,99,368 27,33,72,99?

Assets
Non-Current Assets

@[ and Intangible Assets

Property, Plant & llquipment 5,18,396 4,80,519

Irrtirngible .Assets 40,262 80,525

N o n-current invesknents 50,010 50,010

Deferred Tax Asset
Long Term Loans an{ Advances
Total Non-Current Assets
lurrent Assets
lnventories
'Irade Receivables
Cash and Cash Equivalents
Othtr Current Assels
Total Current Assets

20,38,500
?6,47,168

ffiw
8,07,47,770

.12,94,224
7,17 ,17,259

16,3b,bo{J

24,49,554

6/5U3?e
17,53.79,241

'1.93.978

3,10,37,840-
17,09,23,438
27,33,72,992

Date :14.11'2024
Place: Mumbai

For and on behalf of the Board ot

rfth'"'
Anish A

Director
DIN: 08560153



The above unaudited fnanciat results of th€ Company for the fialf year ended September 30, 2024 'ri€re reviewed by the Audil Committee anc

approved by llte Board of Direciqrs at theh meeling held on Novemb€r 14, ?024 Th€ Slrtutory Auditors have carried out a lamiled ravi6w of lh(

re3![s for rhe half year ended September 30. 2024 and fumished lheir.oporl thereon. In i€rms of Glause (5) of regulation 33 of LODR, 2015

linancral rcsulls for is not hence nol

Compsny operates in a single segment namely and trading vs.ious types of fabrics and textil€ faw materials and hence th(

furnrshed
ale as per

Fo. .nd on behali ol tha

$'uto' '/ ANI'h A
Dlroclor

otN:

'.14.11.2024



Statemcnt of Cash Flon'e for thq ltalf-Yea.r snd*d $eptenrbet 30,202*

AI CASH FLOW I.ROM OPIRATING ACTIVTTIIS
Net ltofit before tax
Add: Dcpteciation & Ammortizatiern
Add: Financial s<penses
Less: Interest rncome

OPERATING PROFIT BEFORE WORKTNG CAPTTAL CI{ANGIs
(lncrp.ase) / Lhcrease in lnveltory
(lncrease) / f.)errease in Trade rcreivables

0ncreaJel I Dtcrease in lrrans & Advanct* and other current asset$

hr*ease / ( Docrease) in Tradt ptyableg
Increase / ( Decrease) in Current Liabiliti*s & Provi*ior$
Cash xerurrted hom C)pentiotf,s
Inrrrnre tax paid
NETCASH rROM OPERATINGACflVmgs {A)

B) CA9H !],OW FROM llwEsT:y{sNrs ArnvJn[s
Iturdras* of tangible / int{nFible atset$
(lncreasil) I l)ecrease in long term loan and advances

Diridend/ bank intcrctt received
(Increase) / Ltecrease ln non curtent investm€$s

C) CASTI FLOW FROM FINANCING ACTTVITIES
I:inanr:ial txpensc's
lssue i:f Share Warrantr
increase / ( Decrease) in Borrowings
NEI CASH FsoM FINANCTNC ACTryrfi[.S {C}

NEr rNcRBAsry (DECRE^$E) IN CASH aND CASII IQUIVAI'ENTS {A)+tB}+lc)

CASH AND CASH f,QUIVALENTS ATTHE BIiGI$NINC OP TITI PERTOD

CASH ANN CASH EQUI!'ALENTS ATTHE ENP OF'THE PERIOD

COMFONENTS OF CASH ANTT cAsH EQUMLnNTS AT TIIE ENn OT THf, fEn|OD

C:urrent Accounls With kheduled tsanks

Cash in Hand

For .nd on bshrlt ot tt€ lloard
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