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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
sHrNE FASHTON (tNDtA) LtM|TED

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of sHINE FAsHloN (tNDtA) LtMtrED ("the Hotding company") and its subsidiary (the parent
and its subsidiary togelher referred to as 'the Group") for the Half Year ended Sepiember 30,
2024 ("the statement"), being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. The statement, which is.the responsibility of the company's management and approved by
the Board of Directors in its meeting dated l4h November 2024, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations'). our iesponsibility is to issue a report on the
Statement based on our revtew.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the lnstitute of Chartered Accountants oflndia.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of the Company personnel responsible for financial
and accounting matters and analytical procedures applied to financial data and thus orovide
less assurance than an audit. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing and consequently does not enable us to obtain
assurance that we wouid become aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not expreJs an audit opinion.

lVe also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requiremlnts) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entity:

Name of the Entity Relationship
Shinetex Industries Private Limited Subsidiary

Emphasis of Matter

We draw attention to the Note No. 3 of the Financial Results regarding pending confirmation &
reconciliation of balances of Trade Receivables, Trade Payables including other receivables &
payables and also the bank balance with lclcl Bank as on 30th september 2024 remain un-
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confirmed. The precise financial impact, if any, in absence of confirmation & reconciliation is

not ascertainable.

Our conclusion is not modified in resoect of these matters.

Other Matters;

We did not review the financial results of the subsidiary included in the consolidated financial
statements, whose financial statements reflect total assets of Rs. 1,08,39,337/- as at
September 30,2024, total revenue of Rs. 1,09,48,578 and net profit of Rs. 15,22,819 for the
half year ended September 30, 2024 respectively. These financial statements have been
certified by the Subsidiary's Management and furnished to us by the Company, and our
opinion, in so far as it relates to the amount and disclosures included in respect of the said
subsidiary is based solely on these certified financial statements/results.

Our conclusion is not modified in respect of these matters.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in

accordance with applicable accounting standards and other recognised accounting practices

and policies generally followed in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with circulars issued from time to time, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For, Thakur, Vaidyanath Aiyar & Co.

Chartered Accountants
Firm Registration Number: 000038N

WqD.-
(CA C. S. Karki)

Partner
M. No.: 089896

UDrN No.: 2t4og7gq6b<E Qvu3gql
Place: Delhi
Date: November '14, 2024



SHINE FASHIONS (INDIA} LIMITED
Consolidated Statement of Assets and Liabilities as at $eptember 30. 2024

(Amount in Rs.)

Particularri
As at

30th September,2024
As at

31st March,2024
Unaudited Audited

IOUITY AND LIABILITIES
Shareholder's Funds

Share Capital 1,39,90,000 1,39,90,000

Iteserves and Surplus 14,83,44,605 8,79,35,752

Monev received against share warrants 7,00,000

Total Shareholder's Funds {6,30,34,605 10,19,25,752

MinoriW Interest ?0,99,710 13,38,463

Non-Current Liabilities
I)efered Tax Liabilities 1,08,854 94,226

Long-tetm borror,r'ings 17,32,500 17,32,500

Total Non-Current Liabilities 18,41,354 18,26,726

Current Liabilities
Short Term Borrowings 25,14,459 80,56,455

Trade Payables
(A) total outstanding dues of micro
.nternrises and small enterorises; and
(B) total outstanding dues of creditors

other than micro enterprises and small
rrnfprnrisps 25,98,43,750 12,88,61,617
-Tmr Curient Liabilities 35.09.998 2,20,544

Short Term Provisions 2,44,77,995 1,33,92,882

iSmeurrent Liabilities ?9,03,46,?01 15,05,31,498

-oiA;Ory 
& Liabilities 45,73,21,881 25,56,2t,439

Assets
Non-Current Assets

Prooertv, Plant & Equipment
Tansible Assets

Intansible Assets

k,ns Frm f.oans and Advances

foiit Non-Current Assets

Current Assets
Inventeiries
'Irade Receivables

-lGThlrul Cash Fq uivalents

Other Curent Assets

Total Current Assets-

19.37.732

-*m5.90.550

25,68,U4

lB?msz
28,05,11.767

18.99.488

7,36,13,500
4S,47,53,33?

-r---.r41
45"73.21.881

19,62,697
80,525

3,50,800

@
6,85,63,570

17.55,63,504
9,23,449

81,77,89485affi
For and on behalf of thg Board of D

Jmet'}q 
-'r,"'

tirNU*r{g}.i

Date : 14.11'2024

Place: Mumbai

Anish A lrehta
Director

DIN:08560153



SHINE FASHIONS {I TIMITED
- 400080

Committee and approved by th€ Boafd of Directors at their me€ting held on Ngvember t4, 2024. The Statulory Audilors have carried
a limited review of the rgsults for the half year ended September 30, 2024 and furnished their report thoreon. In terms ot classe l5l ot

of linancial results for the rs nol
Company operates in a single segment namely import and trading of various types of fabrics and textilg raw materials and h€nce lhe

infomation is not furnished in lhe above result.

o, Sundry Creditors, Debto6, Loans and advancesetc. are as per books o{ accounts in abs€nce of confirmation and recondlialion

Forand on b€halt of lho

yow}o.'{rtr
Anbh A U.ht

Dlrectot
OIN:08560153

:11.11.2024
Mumbai



sHrNE FASHTONS (rNDrA) rrMrTED
$tatemenf of Cash Flows fix tfte Year ended September 30, t03{

Net Profit before tax
Add: Lleprx'iation & Amnxrrtjzation
Add: Short pn:vision of lncome tax of last year
Add: Financial expenses
I..ess: lnterest income

OPERA'TING PROFIT BEFORE WORKING CAFITAL CHANGES
(Increasr) I Decrease in lnventory

Decrease in Trade receivables
f)e.crease in l.,oans & Advanctrr ancl other current assets

Dirrease) in Trade payables
Decrease) in Current Liabilities & Provisions

Cash generated from Operations
Income tax paid
NET CASH FROM OPERATING ACTryNTES {A}

B) cAsH FLOW FROM INVESTMENTS ACnVrrmS
Investment in Subsidiary
Investnent in Fixed Assets
'(lncreasei / Decrease in long term l,oan and rdvances
Interest received
(lnc.c$ef/ Decre.rc in non currrnt i[verlm€nt3

c)cASH FLOW FROM FINANCINC ACTMTIES

Financial expense$
lssue of share warrants
Increase / ( I^Lrease) in L.ong term Borrowings
Increase in Capital
Increase / ( Decrease) in Eonowings
NET CASH FIOM FINANCING ACTTVITIES {C}

N[T INC:R[,{$V {DECRTA$[) IN CAgTI AIiP CASH BQUIVALI:NTS (A}1(B)+(O

(:.{sH AND CA$H EQUIVALENTS .{T tH[ IEGINNING olj ]'Bn P[nloD

CASH AND CA9H EQU|VALr.NTS AT TTIE 6ND Ol'rl{fi PERIOO

corr.rP()r{fiNTsorotsHA!(DcAsHEqUIVALENTSal'fKttN"DorrfitPERIOD
Current Accounts With *hduled Eank$

Cash in lland

4,19,7],9t1

4,*440.$93

5,26,64,795

5,3L23,103

For end on b€hatf ot th€ Eoerd o{

rldY}a 
' t'

' Anish A Maht
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