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H. M. SHETH & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPEMDENT AUDITOR'S REPORT

TO THE MEMBERS OF SHINETEX INDUSTRIES PRIVATE LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of SHINETEX INDUSTRIES PRIVATE
LIMITED (“the Company"), which comprise the Balance Sheet as of 31" March 2023,
Statement of Profit and Loss for the year ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
s, the aforesaid financlal statements give the information reguired by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in Indla, of the state of affairs of the Company as at March
31, 2023, and profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 (the "Act™), Qur
responsibilities under those Standards are further described in the Auditor's Respansibitities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have cbtained
iz sufficient and appropriate to provide a basis for our audit opinion,

information other than the financial statements and auditers’ report thereon
The Company's Board of Directors is responsible for the other information, The other
infarmation comprises the information included in the Board's report, but does not include

the financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with owr audit of the financial statements, our responsibility Is to read the
other information and, in doing so, consider whether the other Information s materially
Inconsistent “with the financial statements or our knowledge obtained in the audit or
atherwlise appears to be materfally misstated. If, based an the wark we have performed, we
conclude that there is a material misstatemant of this other information, we are required
Lo repart that fact. We have nothing to report in this regard,

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act. 2013 (“the Act”) with respect to the preparation of the financial
satements that give a true and fair view of the financial position, financial performance,
changes in equity and cash Flows of the Company in accordance with the accounting
arinciples generally accepted in India, including the Accounting Standards specilied under
section 133 of the Act. This responsibility alss includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;: selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, Implementation and maintenance of adeguate Internal
financial controls, that were operating effectively fer ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due Lo fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going cancern, disclosing, as applicable, matters related
to geing concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reparting process.

Auditor’s Respensibility for the Audit of the Financial Statements

Our ebjectives are to obtain reasonable assurance about whetber the financial statements
a3 a whole are free from materlal misstatement, whether due to fraud or error, and to jssue
an auditor’s report that includes our opinion, Reatanable assurance i a high level of
assurance, but is not a guarantee that an audit conducted In accardance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material i, individually er in the aggregate, they could reasonably be
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Fxpected to jnfluence the economic decisions of users taken an the basis of these financial
statements.

As part of an audit in accordance with 345, we exercise professional fudgment and malntain
professional skepticism throughout the audit, We also:

. Identify and assess the risks of materfal misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for aur
opinian. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, Intentional
amissions, misrepresentations, or the override of internal controd,

. Obtaln an understanding of internal financial controls relevant to the audit in order
Lo design audit procedures that are appropriate in the circumstances. Under section
143(3)(i} of the Act, we are also respensible for expressing our opinion an whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the dppropriateness of management's use of the 20ing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to comtinue as a going concern. If we conclude that a material uncertainty exists, we
are required 1o draw attention in our auditor's report 1o the related disclosures in the
financial statements or, If such disclosures are Inadequate, to modify our opinlen, Qur
cenclusions are based on the audit evidence obtained up to the date of our auditor's repart.
However, future events or conditions may cause the Company to cease to continue as a
going concermn.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclasures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fafr presentation,

. Materfallty is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes It probable that the economic decishons of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materlality and qualitative factors in -

(1} Planning the scope of our audit work and in evaluating the results of our work; and
I|Page
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(i} Toevaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal cantrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought ta bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of mast significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor's
report uniess law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated i
aur report because the adverse consequences of doing so would reasonably be expected o
oulwesgh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

Ay required by the Companies (Auditor's Repart ) Order, 2020 (“the Order”), issued by tha
Central Gavernment of india in terms of sub-section (11} of section 143 of the Companies
Act, 2013, we give in the Annexure “A™ a statement on the matters specified im paragraphs
Yand 4 of the Order, to the extent applicabla.

AS required by Section 143(3) of the Act, we report, that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpases of our audit,

(a) In our opinion, proper books of account as required by law have been kept by the
Company so far as It appears from our examination of those hooks,

(b} The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agregment with the books of accounys.

(€} In edr opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts] Rules, 2014.
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(d) On the basis of the written representations recelved from the directors as of 31 March
2021, taken on record by the board of directors, none of the directors is disgualified as of
317 mareh 2021, from being appointed as a director in terms of sectlon 164(2) of the Act,

(&) With respect to the other matters to be included In the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditore) Rules, 2014, in aur opinion and ta the
best of our information and according to the explanations given to us:

. The Company does mot have any pending Utigations which would fmpact its
financial position,

Il. The Company does not have any long-term contracts Inclisding derivative contracts
for which there were any material foreseeable losses,

fil, There were no amounts that were reguired to be transferred to the Investor
Education and Protection Fund by the Company,

For H. M, Sheth and Associates

Chartered Accountants
{(FRN - 148140W) —=n

g ol
"J,'L""..a— "I I s Ne
CA Hitarth Sheth | © 1. |
Proprietor . - e e
Membership No- 181219~
LIDIM:
Place: Mumbaij

Date: 28-05-2023
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1, under the heading *Report on Other Legal k& Regulatory
Requirements of our report of event date to the Financial Statements of the company far
the yvear ended March 31, 2021:

I In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a
(A} The Company has maintained proper records showing full particulars, including
quantitative detatls and situation of Property, Plant and Equipment.
(B} The Company has no Intangible Assets and hence, reparting Lnder clause 3 (i) (a)
«(3) 15 not applicable.

bl According to the information and exolanations ghven to us, the Company has a
program of verification to cover all the items of Property, Plant and Equipment in a
phased manner which, In our apinion, 5 reasonable having regard to the size of the
Company and the nature of its assets,

L

€} According to the infarmation and explanations given to us and on the basis of our
examination of the records of the Company, the Company has no immovable
property and hence. reporting under clause 3 (i) (c) is not applicable.

dl  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) during the year,

€}  According to the information and explanations given Lo us and on the basis of our
examination of the records of the Company, no proceedings have been Initiated or
are pending against the company for holding any benami property under the
Benaml Transactions (Prohibition) Act, 1988 {45 of 1988) and rules made
thereunder,

a)  The inventory has been physically verified by the management during the year. In
our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. Mo discrepancies were
noticed on verification betwsen the physical stocks and the book records that WETE
10% ar more in the aggregate for each class of imventory,

o
!
|

B 0 2 I G|Pnge

r-'!l"”h (2w, 0. Y5
< =\ ygrz9
-+ " £ l':|"

T
;i

L1 L8 S R

N et 4
ool TN B

=



A

H. M. SHETH & ASSOCIATES
CHARTERED ACCOUNTANTS

b} According to the information and explanatinns given to us and on the basis of our
examination of the records of the Company, durirg any point of time of the year,
the company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of sacurity
of current assets.

i According to the informatian and explanations gven tous and on the basls of our examinatian
of the records of the Company, the Comgany has not made ary investments, provided any
guarantee or security or granted loan, secured or unsecured, to companies, firms, Limited
Liability Partnerships. Accordingly, clause 1 (iiij of the arder is not applicable ta the company.

Accarding to the information and explanations given taus and on the bass of our examination
af the records of the Company, the Compary has not given any loans, or provided any
guarantage or security as specified under Section 185 of the Companies Act, 2013 and the
Company has not provided any guarantee or security as specified under Section 186 of the
Companies Act, 2013,

. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2023 and therefore, the provisions of the clause 3 {v) of the Order
are not applicable to the Compary.

According to the information and explanations given tous and on the basis of our exarmination
of the records of the Compary, the maintenance of cost records has not been specitied by
the Central Government under section 148(1) of the Comparvies Act, 2013 for the business
activities carried out by the Company, Thus, reporting under clawse 3 (vi) of the order & not
spplicable Lo the Company.

1. According to the infarmation and explanations given tous and on the basis af aur examination
of the records of the Company, i respect of statutory dues:

a)  The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employess’ State Insurance, Income Tax, Goods and
Service Tax, Customs Duty, Cess and other materfal statutory dues appiicable to
it with the appropriate authorities.

bl There are no undisputed amounts payable in respect of Provident Fund,
Employees' State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cets and other material statutory dues in arrsars as at March 31 , 2023 for a perlod
of more than six months from the date they bocame payable.

According to the information and explanations gven to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account. fn the tax
ASIESIMENLS under the Income-tax Act, 1961 as incame during the year.

a)  According to the information and explanations given to us, the company has naot
defaulted in repayment of loans or other Barrowings or in the payment of interest
thereon to any lender. Accordingly, clause 3 {Ix) (@) of the order 1s not applicable.
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bl According ta the Information and explanations given to us and on the basis of our
examination of the recosds of the Company, the company has not been daclared
willful defaulter by any bank er finarcial institution or government or government
autharity.

€] According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has obtained long-term
loans which were applied for the Purpase far which the loans were abtained,

di  According to the information and explanations given to ¢ and an an averall
examination of the balance sheet of the Company, we report that no funds have
been ratsed on short-term basis by the Campany, Accardingly, clause 3 (ix) () of
the Order s not applicabie,

&) Acecrding to the information and expianations given to us and on the basis of our
examination of the records of the Campany, the company has net taken any funds
from any entity or persen on account of or ta meet the obligations of its subsidiaries,
AMociales or |oint ventures, Accordingly, clause 3 fix) (e} of the Order is not
appticahls,

i According to the infarmation and exglanations given to us and on the basis of aur
examination of the recards of the Cempany, the company has not raised loans during

the year on the pledge of securitios held in its wibsidiaries, joint ventures or
assaciate companies. Accordingly, clause 3 (i) (f) of the Order is not applicable,

4} The Company has not raised moneys Ly way of Initial public offer or further public
affer (including debt instruments) duriig the year, Accardingly, clause 3 (x) (a) of
thu_z1 Order is nat applicable,

bl According to the information and explanations given to us and on the basis of aLr
examination of the recards of the Lompany, the company has not made any
preferential allotment ar private placement of shares or convertible debentures
{tully, partially or optionally comvertibie) during the year. Accordingly, clause 3 (x)
(b} of the Order s not dpplicable.

-

al  Based on examination of the books and according to the informatian and
explanations given to us, no fraud by the Company or no material fraud on the
Company by its officers ar emmoyee: has been noticed or reported during the year.

bl According to the Information and explanations given to us, no report under wb-
section (12) of section 143 of the Companies Act has been filed by the auditars in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditars) Rules,
2074 with the Central Government.

Wi According to the informatian and explanations given to us, the Company 15 not a Midhi
Company and henca reparting under clause 1 (xii) of the Order ig not applicable to the

Company.
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xi In our opinion and according te the information and explanations given to us, Section 177
of the Companies Act, 2013 i not applicable to the Campany, However, the Company has
complied with Section 188 of the Companies act, 2013 and the details of related party
tramsactions have been disciosed in the financial statements as required by the applicable
accounting standards.

A,
a)  Based on infarmatian and explanations provided to us and our audit procedures,

our opinion, the company has an intsrnal audit System commensurate with the size
and nature of its business.

B)  The company is not required to appoint Internal Auditor as per Rule 13 of
Companies (Accounts) Rules, 2014. Hence, report of internal auditor is not
available and accordingly such report is not considered during the awdit,

*¢. In our opinion and according to the information and explanations given to us, during the
year the Company has noet entered into any non-cash transactions with Its Directars or
peTsons connected to its directors and hence provisions of sectien 192 of the Companies
Act, 2013 are not applicable to the Company.

o,

al  In our opinian, the Company s not required Lo be registered under section 45.1A
of the Reserve Bank of India Act, 1934 Accordingly, clause 3 oov) (a), () and fe)
ot the Order is not applicable.

Bl Inour opintan, there ts no Core Investiient Company within the Group [as defined
In the Core Investment Companies Reserve Bank) Directions, 2016) and accardingly
reporting under clause 3(xviMd) of the Drder 5 not applicabie.

1. The company was incorporated during the year has not incurred any cash (psses {n the
financial year and in the immediately preceding financial vear,

®al  There has been no resignation of the statutery auditors during the year, Accordingly,
clauze 3 Jnﬂii | of the Order s not applicable,

e According to the information and explanations given ta us and on the basls of the finansial
ratlos, ageing and expected dates of realisation of financial assets and payment of financial
liabillities, other information accompinying lhe financial statements; the auditor's
knowledge of the Board of Directors and management plans and based on our examinatian
af the evidence supporting the assumptions, there exists no material uncertainty as on the
date of the audit repart that company & nol capable of meeting its Uabilities existing at
the datesof balance sheet a5 and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the futurg
viability of the Comparny. We further state 1t aur reparting is based on the facts up ta
the date of the audit repart and we neithe; Bive a0y guarantes nor any assurance that all
liabilities falling due within & period of vne yvear from the balance sheet date, will get
discharged by the Company as and when they fall due,

xx. The Company is not required to constituti o Corporate Social Responsibility Commitiee,
Accordingly, clause 3 (xx) of the order i nat applicable,
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ShineTex Industries Private Limited
CIN : I.Ii?lHHHIDIlFTESE:IHDE

Balance Sheet as at 31st March, 2023

(Amaunt in lakhs)
¢ '| Particulars Mote AE on Az on
No | 3ist March 2023 | 315t March 20322 |
EQUITY AND LIABILITIES
1 Sharsholder's funds
&} Share capital 2 .00 1.00
(b} Resarves and surplus 3 19.89 1.42
|(2) Mon-current tisbilities
|Er} Long-term borrowings 4 3265 14,65
(8] Deferred tAx liability (met) 5 0,64 0.37
'{3Y Currant iabiliies
[} Trade payable: &
(&) total autstanding duss of micng ENEEMPrises - -
End small enterprises; and
(8) total outstanding dues of craditors ather than 14,36 21.71
v f [TIRLTD Brilirprises and small sntemprices
FRIED ] CEmer current Eubillties 7 025 ooy
} Short-term provisione H 6,37 0.11
Total 77. ’E.r.i?_l
_ i
JIET ) Non=current assets |
\l®] Broperty, plant and equipment and Intangible assets
I {1} Propert, piant and eguigment q 16.27 TE-TR |
]
{fb} Long term ioans and advances ig 2,45 2.a5 |
(2]} Current assats
{131 Invaneasias i1 74T 408
{ 18] Tradé receivables 12 4.75 2197
(C} Cash and cash eguivalents 13 1.95 4.9
id} Shart-term loans and advances 14 14.26 | S.7a
| it
: Tatal 77.15 | 3533
ignificant accaunting policies o

Az paf our report of even date

B

o

otes referred to above Form an mtegral part of the Financial Siatements.

For Shinetex Indus*'=a Pyt Lid.
T

Anil Z. H'Imrm

B560132

Datei- 28-05-2023
Place:=- Mumbai

For & On Behalf of the Board

For Shinetex industies Py Lid,

T

Siddhant G. Dotis
DIMN: 2213238

Date:- 28-05-20213

Placai- Mumbai

Director



ShineTex Industries Private Limited
CIN : U17299MH2021 PTC362606
Statemeant of Profit and Loss for the year ended 31st March, 2023

Note | For the year ended| Far this year afided
Pa u ¥
rHiculars Ne. | 318t March 2023 | 3ist March 2033
[ RIrvERUS frodn apersbiong 15 241 55 LI
Cither income 16 o.0g :
Total Income == 241.73 87.20 |
Capwdsey;
Cost of Goods Consumed 17 130,40 50,95
Changes in Invantary of stockeln-trade - .
Employas banefiz EXpEnse i8 2841 a R
Finpncial cosig 13 a3 0,04
Dapreciation gnd BMOMisEton oot 20 L7 (.53
Oehar grpensaa 21 5. 963
Tolal expongay 1i6.82 §5.20 |
Prodit befome tax 2511 1,90
Tax onpEnsg:
{1 Current tay 637 | 0.13
(] Deeferred tayx 5 .27 .7
POt/ [LDES) for the perid 1847 143
Earning per squity share: i2
Faca valise per equity shares g 10 - fully paid up
1) Basic 164. 60 18,30
(2] Sehigeg 184, 66 |4 20
Netes redenred bo shove farm an integral part af the Fnencial Statements
A& per our repert of even date For & fin Behall of tho Bogrd
For H.M, Shath & Associate . i
"""m"‘ﬂ';:“ 8 For Shinetex Industi=s PY. LY, For Shinalex Induzmtias Dyt Ltd.
ICA] F.R.Ma. L
t;_ i e Y J"‘:':L- =
e - _
fﬁmn:.m. Director suﬁ:nm. Dotia Director
i DIM: B56E0132 OIN : 8313338
ihﬂ“:.i:t_:i
Cate:- 16-05-2023 Date;- Z8-05-2023 Datai= IR-05-3023
Place:- Mumbai Place:- Mambaj Place:- Mumbal
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ShineTex Industries Private Lirmited

CIN : U17389MH2021PTCIE 2608
CASH FLOW STATEMENT FoR THE YEAR ENDED MARCH 31, 2023

For the Yanr encled Far tha Faor eaded
. March ¥1, 2033 Maech %1, 2033
'-'l—!-|__-_ e
A. CANW FLOW FROM OPERATING ACTIVITIES '
Pt profir netore byx and swtraardinary bems I5.13 100
Adpaatments dor
Prprunahinn Amd amasicatam = i iIT i &1
Intorem Ck DETIRES -
Dipeiating prati | los) belons wOrwmyg chivia! chanpes A, 38 L
Changes Im working Eapiial;
inireane | {Decruase] in trade popabis [7.361 &1.71
Ivreeme ¢ [Decressn) in shiek bam homawing ’
Incraaes | Decrease] PrFdRmng
Incrensa f {Gecraase] in oiher Curent Libusies .18 J.0F
[Incisise) / Detressn in STOET Lemm loen aed Acleances 14403 {970
{Increacs] & Decrease in Ade Feceivatips L2z (2iigrs
{ncreass) ¢ Decrsase iy TNy (33.7%) [k, (1)
L {27.84) il
CASH FLOW FaOM / (USED IM] DPERATING ACTIVITIES [2,46] (1263}
Lrms! Taies nand (0.23}
MET CASH FLOW FROM | { USED IN} OFEBATING ACTIVITIES (1sFy {31.83)
B. CASH Fuow FRGHM INVESTING ACTIVITIES
urcidpe of tavoible INTANGIDG dssets f1ad) 3465 8%
(LnCimese) | Dacresse i fang Eemn Inan angd odesnces 1E45)
Dividend) hank lstorest roepived .
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES fi4i) [15.18]
C, CASH FLOW FrmM FINANCING ACTIVITIES
IneEredt cxpensey s
Capieal [mirnducad
|er-kmnm Borfowingg
- MET EASH FLOW FROM / (USED IN) FINANCING ACTIVITIES =
 NET INCREASE / (DECREASE) 1M CASH & CARH CQUIVALENTS [A+B4C) {3987
—_Lash anc Casm Sauivalgnts n Hefay 14 4.0
___Cash ' e at andl of pericel  {Radwr Note 14) 185
o nkEniz Compriss af |
Caah o b - 334 I
Balances vith banks ¥
Im furrent actounts == fufie L.E7
Toitai L. GE 4.53 |
C ]
& per ouf raport &f ewen dats iﬁrhﬂn“mnrﬂ-m
Far H.M. Sheth & Axsociates : - " e putgry Levedi b S That | 4
Chartered Arcountants : For cimeiex industias Pyl L, For Shinetex [gountios | vi, Lid
ICAT F.RLMa. 146 40w b n.L—-'—' W 3
Anil Sidahant G. Betig
M s [w ore CHEDE o 0211134 Director
. |

Duate:- 28-05-30%3
{ Placi:- Musnbai

LUoIN: 2218121

Dakei: M-05-3003  Dator- 28-08-2023
Pizcei- MumBal Flacei- Mumbai
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ShineTex Industries Private Limited
Motes Forming Part of Financial Statements for the year ended 315t March, 2023
te Information

=hineten Industries Private Limited was incorparsted on 23nd June, 3071, The company Is engagad i the business of job
wirk of textlie aoadg,

1 Significant Accaunting Palicies:
# Basls of Preparation of Financial Statemants

These financial ctatements kave bosn PrEgived ho compy with the Gonerally Accepted Accounting Principles in India {Indian
GARF), ncluding the Accounting Stangards notified under section 133 of the Companies Act 2013, resd togethar with
peregraph 7 of the Companies [Accaunts] Rides 7015 The financial statements are prepared on accrual hass ungor the

Use of Estimates

SEsumptions that affect the mportad amount of assets and liabilities ag. e the BHalanpe Shest date, reparted arnaunt of

—
IfsIorical cost sarventian, The gccounting policies, in all material respects, have been consistently spplied by the Company
drd 2re darsistent with those used s the previcus year. Tha Bnancial statements are precented n Iidian FLPEES

]
LR ]

T sk .an lwl

FEVERUE and exponses for the vear and disciosurss of contingdnt Eabilities a5 &t the Balance Shese dato, The esiemiales ar
ASRUMPEaNE ided in the arompanymng fingncial staternants are bpsed upan the: Managemsent's ayvaluation of |he rel@yvant
Facts and circumstances ag st Ehe date of the Arencial statements. Actunf results could giffer Fam thess astimatas, Estirnates
and underlying assimations are reviewed at pach bafapce shost date REwiGions tm stoaunting estimates, f any, are
recogmined in the year In which the estirmates are ravised end future years afecred

& Property, plant and eguloment

Tanglble Assits

Tangitile Assuts excapt land are statad gt cost of acquisitan less actumulated depreciation. Cokt of ATILEILIEN I§ Welusive of
freight, Insurance, duties, Igvies, interest on SPACifiic barrowings attributabie to acguisitian / construchion of fixeg as50rd snd
all incidentals attributabie ta bringing the asset 1o fts warking condition for the |rtended uss

Barrawing Costs relating o scquisitien of Ficed Assets which teke substantial porod of time b ged ready foil i nbendad on
&fe alao included to the extent they relate to the pericd il such assets are ready to ba put touse,

Subsequent expenditure redated to an mem of fixed assst s added to its book value only IF It INcroases the Future beachis
fram the existing asset beyond s Previcusly ascesced standard of perfarmance, all other EXpAnNERS On BXiEting fiaed masets,
MCluging day-to-day repoic and matntenance gxpenditute and cost of reglacing parts, are charged to the statement af peafit
and loss 1O The perled during which such expences ars inewnred.

Cains or kisses arising fram derecognition of feed sssets are magsired as the difference batween the ael disposal procoadi
and the tarmying amaunt of the asset are recagnized in the statement of gealit and loss whan the asset is derecogmized,

Intangibie Assots
Entangible asists acguired separately are measured on inital recognibion at cost, Goadwill argng on dcquisibtion of businew |s
carfied ot Cost as ectabliched Ak the date af Bofuisition of the blisiness,

Fallowing initisl recognition, intangible assets are carred sk Cost hess accurmulated amartizatan and aceumulassd wpslrrent
Iesaes, iF any, Internally genesated: intangible Bizels, grcluding capitaliped development costs which meet capitabizstion
critaria, are not copitatieed and expendiure is refiscted in the staterment of profit and loss o the wepre nowhich the
axpenditume o ineurred.

Gaing or leeses érising from derecognition of &n intangitée asset are maEsdred as thie difference between the nel dispasal
procesds and the carrying amount of e asset ansd &re nacognized in the stalement of proft and iosg when the st 5
derpcognized.




# Duepreciation Amortizati
Tangible Aasets o

Oepreciption on Tangiols Assets I provided on Stralght Ling Method (SLM
UEERIl ies a5 oer Schagyis 1] o the Comoanios Act. 2017,

Intangible Assgrs
Intanpibie 3oty are amartized on @ sIraight (Ive basis aver the Esimnated useful sconomic difg,

} D38 oing the radec armved 8t based an g

Amartization of Gogawill

BIEOLNE in the respectivg financiad years. Tha impairrisnt joss recagnized IR the peiar ¥ears = reversed In coses whera the

Fir the purposes of impairment slifig, Goodwill is aliocated to sech of the Company's cash fengrating units SOGE) Ehak gre
expected (o Banefit from the Synergies of the combination. & Col I which goodwill has poen mliocated 5 tegod For
impadrment annuaily, or more frequently when there & an indication that the unit may be impaired. If the recowsrabln armaunt
of the Cash-generating unit is less than is EeiTying amount, the: Impairment lnes is dlicated first to reducy the Carrying
Ameunt af any goodwill allocated to the unit and ten i the ather assets of the Undt on & pro-reba basis basod on e car wing

AU of each essed in tha unit, Any bmpalrment loss for goodwill is recognised directly in profit or loss An Impaérmient lou
raceanised for goodwill it not reversed in Subsaguent perioms.

s Wh didposal of CGU, the attributsble Amount af goadwiil is Inchided in thy determination of the proflk or foss on dispoasl,

& Borrowing costs

Borrowing costs const of knterest ang athar toats that an entity incurs n connechion with the barrawing of funds, Barrowireg
ot alsn incluges enchange differences o the extent rafarded as an sdjustrment b the borrewing rosts

Horrowlng costs directiy attributable o the atquisition, construction o pmduction of a0 Bsset Hhat ECTsarily Taker g
Substantisd pertod of tme ta gat ready for its intended use ar salp ars capitalised Bs part of Mo cost of the mmet. Al othar
Barrowing costs ane expensed In the period |n which they accur,

# PForslgn currency transiation

A Tarelgn currancy transactian is recorded, on initial reeognitian in the reporting currency (TNR], by apakying exchange rate
prevailing on the date sf the transacsion,

Om the balance sheet cate, menetary dems e reported using the iDysing foreign cumency sechEnge rata,

Exchange diferences arising on the settement of transactians or on reporting the campeny's mangtary tems an the balance
sheet date sre recogrised as income of expense far that period

# Revenue Recoonition
Favende Is recopnizad to the axbent thar it is prabable that the sconomic bassfits Wil A £ the company and the svangs
cain b rellably measuned,

Revmnoe 14 recognized only when rigks and rewands incidental o LW RErship are transferned to customers, & can ba relighiy
mesdured and it s reasonable b expect uitimate collaction: Sales are stated net of trade diszaunt; deities and axes

Interest .
Interast incame is recognized on & time Arapartion bacie taking inte account the amount mISIENONG ang the applicable
interest rate. [nterest incame is Included unper the head “ather Income= in the statermant of profit and loss,
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Retiremant and other emitoyee banelits
(&) Short-term employes bonafits

All umployes benefits payvable within tresive raniths. of Fendaring the serulce arg clas
sified em shart term trnplayer bangfits,
Befnafits such an salaries, wiges, sbc, and the =xpecied coft of banus, Ex-Qratis, and inceantives arg neccanised In the pergg

(8] Past-employmant benefits

i1} Defined contripution nlamn

Birgce the numbar pd Gmpdoyees of tha Lompany & e than 20 Emplayee's Provident Fund g
y not Spalicatils b
Therefare, there g ng cantrbimian made undar Prowvident Fund. 3 41 Compary

(i} Definad benefit plans
SiHice the numiper nlr Emplyyees of e Cormpany i less than 40, Gratuity 75 not applcable to the Company. Therelire, thers i
i AL

sl bt LI T

Taxatian
Tak eXpense comprises of currant bax B dafarred tas,

Current tax |g measuned &5 the amaint Bapetind o be pad tofrecovered fram the tax authoifties i acconiancg With e
Ircome Tax Aet, 1961

in one or more subsequant years ANC e measUred Using relevant anacted bax rates, Tha carrying amount of deforred pay
MSEELE AL each Balance sheot dats |5 feduced fo the extent that it i NG [anger ressonably certain Bat sulficisnt fumhira taxskie
FIEomE will-Be pvadlabie a3aingt which the deferred taw ssset can b feadiggd,

Inventeres

Inventories ancompass Hoods purchased and held for roghe. Invertories a8 valued &F Hhe lawer of cost-ant ned reallsasie
walue. The cost of inventories romprises all costs of purchase, costs of CONVEFEIOn and other costs incurfred in Brirging fhe
Irventonies ta their bresont location 8ng caadition Tha oot of Inventaries s SEIONEE By iming Ehe first-in, firgt-ait (FIRO)
et

Het realisable valge & the estimated saiimg price In tha ardirary course of busingss jses tha extimated coety Of cormpletion
and the estimatad cosis METESAEMY 10 make the sale

Trade Receivabjes

Trade Heceivables are amsunts due from customers for eale of Qoods o services performed bn the ordinary eolrss of
Business. Trage feceivablos ars racagressd initisly ok fair valpe. They ae SuBsequently measured st arorticed oot using the
Effectiva intarest method, net of Rrostisin far impairment. The EArfying value less fmpairment provision of Trado ARl

Cash and cash squivalants

Cash and cash equivalent in the balance shest comgrise cash at banks, cash on hand and demansg dapasits with an ariginal
maturity of thres months ar less, which are gutisct to an insignificant rick of changes in enlue,

For the purposes of the cash flow statoment, cagh and cash eguivaiants inclyde CBER an hand, cash in banke and gemand
dapasits,

Provisions, Contingent Liabilities and Contingent Assets

A Prawigion 18 recognizes when the Campany has g prESENt ghligation &% & recudt of past avand and It Is grobable that an
sutflow of rescurces will be mguired to settie the shiligation, in respect of which reliabés Belifmats can be mode. Provisions are
revimwed st gach Balance Sheot date and edjusted to reflect the current best estimates, Contingent Lisbdlitied are pal
recognized in the financial Statemants. Contingant Assats are neither recognized nor distltsed | the financial statements,

Earnings per Equity Share
Besi parnings per share ig caloulated by dividing the net profit or losc afer s for the period sttributabis o pauity

Ehareholders: by the weighted Average nisTiber of aguity shares autstanding during the period. For the purpase of caliculeting
diuted Bamings per dhame, the net Frafit or lass for the period aftrbutadis ta cquity shareholders and e waighnd svermge
numiber of shanes cutstanding ouring the perod & adfusted for the offocts of sl dilutive patentiel sty shares Fotantia
Enuity shares are anti-dilutive whan their COnversiod (o equity chared wapld ncrease Bimings per share from contimalng
ordinary activities or Secresce loss por ghane fram cantinuing ardinary scvities

Basic sarmings per share 15 caiegiatad by dlviding the net prafit or loss after tax for the. percd atidibotabie o ety ——

dilted parnings per share, the fek profit or loss for the period attrbutabie to 2gurty shareholders and the woighted aver jo]
fumber ol shares outstanding during [l paried s adjugtad for the alfects of all dilitive podsnbal equity shares, Pots
Squity ShAME are anti-Tautive wien Eheir. conversion [0 squity: shares wld Intrease eemings per share from comtin
ereliniary activitkes or decresse 082 per Ehate From ciEhtinwing ardinary activities,

sharebolders by the weightag Everage rumber of quity shares outstanding during the perige, For the purposs utcaln:ulu;gg.ﬁ hi,
II
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LNULETIIES PrIvate Lim ited™ " WEeRY
CIN : U1 7299MH202 1 FTCI6 2606
Notes Forming Part of Balance Shost

Nole 2 - Share capital

| As at Asat |
Particulars 3ist st

March.2023 | March.2032 |

Authorised share capital
1,00,000 Equity Shares of Rs. 10/~ esch _ 10.00 10.00

Issued, subscribod & paid-up share capital

10,000 Equity Shares e 10/~ each fully paid up 1.00 1.00

Total share capital L Lo0 1.00

Note 2.1 : Reconciliation of number of shares outstanding is set gut below:
As at As at

Particulars _ Jisk Iist
[ March.2033 | March.2022

Equity shares at the begnning of the yoar 4 10, Do

Add: Shares issued during the currerd financeat
| Equity shares at the gnd of the yoar

i .Er_”._mm__
10,000 | 10,000

Mobe 2.2 : The Company has only one clags of Bquity shares. Each holder of equity
shares i antited ta one vole ger share.

Nofe 2.3 © The equity shares were Biund durang the year.

Nobe 2.4 : There is ng change i the patterm of sharehodding during the year,

Mobe 2.5: Details of shares held by shareholders holding mors than % af the

Name of the sharohoider .._._m_..ﬂi...g_....ﬂu.wmﬁu _|s at 315t March 20
Numbar af Mumber | %% of
f shares % of holding _ﬂ___n:_nim halding
Shine Fashions (India) Lmitesd 5,001 S0.01% 5,001 | 50.01%|
jEhanginam Datis 4,547 A5 47 4,547 | a5.47%
[ S - = = L S |_
Roie 2.6 Shares held by promoters at the end of the year . ! :
e - | Asat31st March 2023 | I.wm_..ﬁﬁ_......j
. _ % of
Promaber bame N, of Shares hpihiyd ! i total
shares Shares
. | == | T, ___ | shares |
{Shine Fashions {India) Limited 5,001 | 50.01% 5001 | 50.01%
Siddhant Dotis [ 450 | 4 50| 450 | 4 5pne
Ghanshyam Dotis 4,547 | 45.47%] 4547 | 454795
Shrasya Dobia 1 f.01%] 1| ompaos
[Bharti Dotis 1 | 0.01%!

__. n_-n_.“_.n;__
3!

t: --HET




Note 3: Resorves and surplus B il

Particulars 31s dist

(A} Retained sarnings
Balance as at tha Beginning of the year .42 ]
Add:- Profit / {Loss) for the Curredt Yesr 1847 142

Total 13,89 142

Unsecurod Loans from relsted Eartins:

Shine Fashians (India) Limiled 17.33 17.33
Siddhant G .Dotig 17,33 17.33
TOTAL 3965 | 3465
Note 5: Deferred tax Nability .
Az at Ag &k
Particulars 3ist Jlst
March.2023 | March,2022
Deferred tax liability 0. 6Ba 37
Total __0.64 0.37
Mote & : Trade payables
AS at A at
Particulars Jist J1st
+March.2023 | March.2022 |
Totzl sutstanding dues of MiCHG entermrses and -

Total putstanding dues of creditars ather than m 14,36 2171
and small ontergprises




i-!.-_.-—““u Fayables ageing -.n__.ia!"
d1st March,2023

o ;-

- Dutstanding for follewing periods 4ai.mﬁ.¢ﬁ_ﬁﬁ.!|
[ 1-2 __..I_..-_lﬁ‘ _ than 3
|||n=....._-i |Less than 1 year| Yoars | vears | Total
o - i . 5,24 5.11 - - 14 .ﬁ..
tsputed oR M
m.uE..EEF.ﬂ - Others _ =
Trade Paysbles ageing schedule As at
31st March, 20232
Qutstanding for following periods from due date of payment |
3 |_|._.-E_.n
1-2 years than 3
Porticulars . fisss thes 1 year| pouwn | venrs | Yean
(i) MSME
(U Otheryg 71 - £1.71
(1) Dispy ds- MSME L
{iv} Disputed dues - Others | | Ty
EEE =
‘ Ax at As at _
Farticulars Jist Iigk
- March.2023 | March.2022
atatutory Dyes
Professional T abde _ 05 0%
TDS Payable A0 0.02
E5T Py bl 10 -
Total _ 0.25 | 0.07
Eib#mﬁ-?ﬁg =
h
Particulars w 1
_- — |A E_rtin.hﬁw _
Pravision for Income kax 3 ____ Y. 2022- uw
_?_._.___ “sioh for Income tax o 200 3-2n _ _
._._“E__ S | m.wu ...m. A1 |

A




Note 9 :- Property, Plant & Equipments and Intangible Assets &= on 3=l March, 2023

ShimeTex Industries Private Limited

_ ‘Gross Biock __Accumulated Depreciation Net Block
Details of Assets | As On O1st Additinns As on 31st As Dn For The T Ason | As At31st| As At 31st March,
April, 2022 | © " | Daduction| March, | Olst April, | Year |Deduction 31st | March, 2022
TANGIBLE ASSETS
Plant & machinery 15.72 0.94 16,66 0.43 1.02 1.45 15,22 15.29 |
Gffice equipments 0.42 . 0.42 0,04 0.08 n.12 0.30 0.38 |
Furniture & fixbures 0.50 DA _ 0.96 0.0 017 0.21 ATS i T
16,65 141 |  18.05 | 0.51 1.27 1.78 16.27 | 16.13

Figures of previous year - 16.65 16.65 - 0.51 0.51 i6.13 -

THERRETTTT — ONIT LT
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ShinaTex Industries Private Limited
CIN ! U17299MH2021PTCIEZ606
Notes Forming Part of Statement of Profit & Loss

Note 15 @ Revenue from operations
Sr. I For the Year | For the Year
Ne. | Particulars ended 31st | ended 31st
I March, 2023 | March, 2022 |
1 |Job Works Income 241,65 657.20
Total 241,65 | 67.20
Note 16 ; Other income
Sr. For the Year | For the Year
No. Farticulars ended 2 1st anded 31=t
March, 20313 | March, 2022 |
Interest on IT Refund e -
Other Tncome 0,07 -
|
Total 0,08 =
Note 17 :Cost of materiais congumed Sty
Sr. | For the Year | For the Year
No. Particulars anded 31st anded 31st
| Hilﬂ;inﬂ__ﬂmh._luﬂ_.l
1 [Censumpbion of raw materfal
Dpening stock Fin ;] .
Add i- Purchase during the vear 1637 445,958 |
167 &7 49,958
Less ;- Clgsing stock 37.47 4.08 |
4 Consumotion of stoms & soares  packing materiaks
Opening stock =
Add :- Purchase during the yoar 5.05
505
lLHi t= Closing stock z
= 505
Total 130.490 50,95

Note 18 : Employee benefil axponses

For the Yeaar | For the Year

:':_ Particulars ended 31st | ended 31st
March, 2023 | March, 2022

1 |Salares and Incentives 27.00 ' 4 4T
2 | 5taff Welfare 1.40 .33 |
Total 28,41 4.80 |




Nota

19 ! Financial cost

| sr. For the Year | For the Yesr |
No. Particulars ended 31st | ended 3lst
March, 2033 |
"1 |Bank Interest = =
}Lw 0,03 | 0.00
Total 0.03 | 0.00
MNote 20 : Depreciation and amortisation cost -
Sr, For the Year | For the Year |
Mo. Particulars ended I15t ended 3ist
: March, 2033 | March, 20
1 |Depreciation on Tangible Assers 1,27} 0.51
Total 1.27 | 0.5
Nate 21 : Other expenses s p——
A For the Year | For the Year |
Hn. Particulars ended Iist endsd Tist .
- __March, 2022 |
1 |Factory Expenses 0,85 -
2 |Fuul Expenses 1045 -
3 |Printing and Stationery EXpense o.21 .01
4 |Dffice Maintenance O.6L .
5 |Cffice Expenses 020 0.00
f interest B Late Fees Q.00 o.04
7 |Business Promotion Expense s 0.k |
B |Repairs & Maintalnence 2.73 38
9 |Professional Fees 0.36 .40 i
10 |EBent 12,18 &3
11 |Hamall & Transport Charges and other Labour Changes .60 2.18
12 |Stores, consumables and packing materials 3.26 >
13 |Electricity Expenses 15.85 2.34 |
14 |Loading and Unloading Charges 0,28 1.28 |
15 |Telephone and Intarnet expenses 0.12 0.03 |
16 |Subgeription & AMC Charges 0.1y -
17 |Travelling and conveyante Expenses 0.45 &2
18 |Transport Expenses 770 .
19 |Compliance Related Expenses 0.13
20 |Miscellanacus EXpeEnses o1 | =0
Total 251 - L
MNote 22 ; Earning per share N 2
Note 22 ; & For the Year | For the Year
sr. Particulars ended 31st | ended 31st
s March, 2023 | March, 2022
1 |Met profit after tax iB 47 L.42
2 |weighted average number of equity shares 10,000 10,000
—|Earning per share {face value of Rs.10/-fuily pai____184.68 | 14.20 |




SHINETER INDUERTHIES PRIVATE LIMITED
WS CIN; U138 A0 IPTEIE 2808
E re as rogalired by Pard 30 of Axcoenting Standard-A% 10 “Beisted Parties”
off the Companies (Accouming Standard} Rules, 2608:-

Hames af related parties nod descriptios of relstsanship «

[Mature of Rebationdivp |
1'; |"Iﬂ|: G Cora J_Du-"::rur {
I__I Anil Merin | Bermctar |
|4 nigh Hafts E—lﬂ:w i
A eFiiin Dotia = glabe of |:||rl|:I:-Dr |
__H{Fei G Bobs |HEE‘ZI'|-I B ol Dilre
a|Ghanshyem ¥ Dabd [AEkabie ol I'.Ilrln:lgc_f_ |
T|ahine Fashios{]) Fvr g Winiding Company ¥ |
. | |:1_| Hihta plabivn ol Oimcoor |
4| Ghanshyars Brihers Eratilem over which Dirdctor Excerises Sipnificent [nfluenis ]
RELATED PARTY TAAMIACTIONS

| Par the year | Faor the yoar
PARTICULARE | ended 11wt ended J1st
| Mareh, 263% | March, 2022

— - :“H“ SURING THE — 3 E
"l'!“
T
ean from Shiss Fashiom [[] But
Led 17,332,500
Balw of Sewkes @ Sl
Irl“"“:"'ll- 217 Pex L
wehame  of  Foed  Asset Broim
Shing Faahkann (1% Pk Lbd & 35,000

1,259,875 |

[1  Bireciors
Lann frgeh Dingokas
My, Admd AN Malvia - &5.000
Hr, Siddhant Daba - 17 42,500

| R
My, dnll Zaverchesd Masms §.71.550 o0 A00

1 Relathvn of Birdilors
| Renl
(Bingd Anigh Mehia B.O04 54E 1,05, 138

| Emtotsms nwmr wiich Dirsctor

| Eageriars Significant
;Iuﬂ-urrhhn

L4

;Srﬁe: of Hereices
| Eansiryam Brathers ga, 11.6s1 24, 1,505

| CLOSING BALAKCE
]
A | Holdina Company
[ =
iﬁn froem Shine Fashinn(l] Pt 17,32, 500 TR A0
[Purthess of . Fiues Assm) fmm

| Bihios Fashiond |1 Py Lig 3 000 4 AT
| | advance from Shine Faghioosll] ot 08
|t Lid agaimst sele of seryvice .
B} | Directors
| Loeen Tram Genachar
|y, Sddliest Dulia 17,33, 504 1732500

| Entitiss cwer which Director
L) | Excarmies Signifieant
| Iefluanes

Trriribe Flielo v ik
| Gnanshyam Brothars Be a2 LU A
|
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ShineTex Industries Private Limited
CIN : U17299MH2021PTC362606
Notes Forming Part of the Accounts

Auditors’ Remuneration {excluding GST

Particulars or the year ended For the year ended
31st March, 2023 | 31st March, 2022 |
Statutory Audit Fees .
Reimbursement of Expenses -
Total ; = o

(a) Earnings in Foreign Currency:

Particulars For the year ended For the year ended
31st March, 2023 | 31st March, 2022 |
Export of gonds - =
Total - -
Value of Imports Calculated on CIF Basis
Particulars
For the year ended For the year ended
31st March, 2023 31st March, 2022
Faw materials . - |
Stock-in-trade = = |
Capltal goods = == |
Total = |

_Contingent liability and commitments |

Particulars |
For the year anded |
31st March, 2022

For the year ended
31st March, 2023

Contingent liabilities {to the extent not pro

Total | - =

Segment Reporting

As the Company's business activity
segment, there are no additional disclosures to be provided In
17 an ‘Segment Reporting’.

primarily falls within a single business and geographical
terims of Accounting Standard |

In the opinion of the Board, Current Assets and Loans and Advances have a value on
reallzation in the ordinary course of business at least equal to the amaunt at which they are

Creditors, Debtors {Including Credit Balances) Advances elc, are subject ta confrmation and
reconciliation, -

The Company does not have any Benami property, where any procesding has been initiated

or pending against the Company for holding any Benami property. .
|
The Company has not been declared as a willful defaulter by any lender who has powers Ea|

daclare 8 company as a willful defaulter at any time during the financial year or after the end

of reporting period but before the oate when the financial statements are approved.

The Company does not have any transactions with struck-off companies,



' ! 35 The Company does not have any charges or satisfaction which is yet to be registerad with

the Registrar of Companies (ROC) beyond the statutory period,

3& The Company doesn't have any subsidiary,

A7 The Company does not have any transactions which is not recorded in the books of accounts
but has been surrendered or disclased as income during the year In the tax assessments
under the Income Tax Act, 1961 ( such as, search or survey or any other relevant provisions
of the Income Tax Act, 1961).

48 The company has not advanced or loaned or Invested funds to any aother person(s) orl
entity(is), including foreign entities{intermediaries), with the understanding that I;he-g'
Intermediary shall; l
1. Directly or indirectly lend or invest in other persons or entitles identified in any manner
whatsoever by or an behalf of the Company (Ultimate Beneficiaries), or
2. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

3% The Company has not received any funds from any persan{s) or entity(ies], including foraign|
entibes (Funding Party)} with the understanding (whether recorded in writing or ctherwise)
that the Company shall;

L. Directly or Indirectly lend or invest in other persons or entities identified in any manner]

whatsoever by or on behalf of the Funding Party (Ultimate beneficlaries), or |
4. Provide any guarantee, security or the like to or an behalf of the Ultimate Beneficiaries: |

40 The Company has not traded or Invested In Crypto currency or Virtual Currency during the
financial year.

41 The Government of India, on September 20, 2019, vide the Taxation Laws {Amenﬂment}!
Ordinance 2019, inserted a new section 115BAA in the Income Tax Act, 1961, which

provides an option to the Company for paying Income Tax at reduced rates as per thel
nravisinns/eanditinne definad in Fhe said sartnn,. The Camnany has anted to confinne with

42 The figures of previous year have been regrouped [ reclassified wherever necessary.

As per our report of even date For and on Behalf of the Board
For H.M. Sheth B Associates
Chartered Accountants
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