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INDEPENDENT AUDITORS' REPORT

TO
THE BOARD OF DIRECTORS OF
SHINE FASHION (INDIA) LIMITED

Report on the audit of the Annual consolidated Financial Results

Opinion

We have audited the accompanylng consolidated annual financial results of SHINE
FASHION (INDIAI LIMITED (hereinafter referred to as the 'Holding Company') and its
subsidiary (Holding Company ald its subsidiary together referred to as "the Group"),
for the half year and year ended March 31,2023, ('the Statement') attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations
given to us and based on unaudited financial information of the subsidiary, obtained
from the Management, the aforesaid Statement:
(i) include the annual financial results of the following entitSr:

Sr. No. Name of the Entity Relationship with the Holding
Company

1 Shinetex Industries Private Limited Subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and '

(iii) give a true and fair view in conformit5r with the applicable accounting standards
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Group for the year ended
March 37,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143 (10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules,thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics.
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We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Board of Directors' Responsibilities for the Consolidated Financial Results

These Statement, which is the responsibility of the Holding Company's i\4anagement
and approved by the Holding Company's Board of Directors, have been prepared on the
basis of the consolidated annual financia-l statements. The Holding Company's Board of
Directors are responsible for'the preparation and presentation of this Statement that
give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting'
Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and in compliance with Regulation 33 .of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no reaiistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assLlrance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error) design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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' Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 1a3(3) (i) of
the Act, \ re are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

' Evaluate the appropriatqness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attentioo in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
entity within the Group to express an opinion on the Statement. For the other entity
included in the statement which is to be audited by the other auditors such other
auditor remains responsible for the direction, supervision and performance of the audit
to be carried out by them.

We remain sole1y responsible for our audit opinion. We communicate with those
charged with governance of the Holding Company, among other matters, the planned
scope and timing of the audit and significant audit hndings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them a1l relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards

We also performed procedures in accordance with the circular issued by SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent possible.

Other Matters

1. We did not audit the financial information of one wholly owned subsidiary included
in the consolidated financial statements whose f,tnancial information reflect the total
Group's share of total assets of Rs. 77,15,216.00 as at March3l,2023, Group's share
of total revenue of Rs. 2,41,64,581 .OO, Group's share of total net profit after tax of Rs.
18,46,845.00 for the year ended l\{arch 31,2023, as considered in the consolidated
financial Statement in respect of the subsidiary whose financial information have not
been audited by us. This unaudited financial information have been furnished to us by
the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiary, is based solely on
such unaudited financial information. In our opinion and according to the information
and explanations given to us by the management, this undudited financial information
is not material to the Group.
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Our opinion on the Statement is not modified with respect to our reliance on the
unaudited financial information certified by the management.

2. Tlre Statement inciude the results for the quarter ended March 3I,2023 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year prepared in accordanae with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" which were
subject to iimited review by us.

Our opinion is not modified in respect of this matter

For Thakur, Vaidyanath Aiyar & Co
Chartered Accountants

' Firm Registration No.: 0OO038N

C.V. P swar
Place: Mumbai
Date: 25.05.2023

Partner
Membership No.: 01i541

UDIN No. 2301 1541BGWUSN9915
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SHINE FASHION LIMITEO
| 505, Msralhon

OF

Sr. Panlcul€ra
Halt Y.ar Ended tat End.d

3.2022 23 31.03.2022
untul €d Audited

-r-l

-euenueFromoperalroqq

2 79.977 .494 210 114

x-lOth€r Incomo 177,. 04 1 1 334

i-.IroEt hcooagtlU 1Za

lvl Expengoa
Purchase ol stock, ,860,3;

,943,71
350,7:
.156,4,

86 ,785

Chang€g in nvantories ol stock-in-t6dc {,
9,1

€39-
Fin€nce co9l9 131

Emolotie benllib exDens€ 77.987 .927

Deorecistion and amortisation expense l 12,11 9 1.618

Olher exp€ns€s ,429,533
,965.569

4 4

ot l Expens63 (lV)
ProfiV(Loas) betor€ erceptional itgms and tax (lll - lV) 12,2A7,8 077 052

Exc€plionallte 9
vll oss) betore tax {V - Vt) 624.077
v l Tax expense:

Cu.fenl tar ,7
Detered trx 35767

IX ProfiV(Losslfor the !enqd Nll - Vllll u.425
!!r !n Profit For Mlnority Intore6t 74 77.093 92i 7(

P.ofit to bc lfan3f€rgd lo Rossfles ,1

'up aquity sha16 caprtal (Face value ol Rs. 5l each) 3 J0o
ReseNes excl.rdhg re'/aluatron relerves as per ba a'tce s 4 341 573 40,007,108
of previous accauniing year
Earninq! per qquity sharo
Basic (Rs.) 3.27 349 0.9
Oiluted (Rs ) 27 0.21 r.10 3.49 098

1

?

The Consolidated Statement ofAudiled Financial Results were reviewod and .econmended bylhe Audit Committee and thereafler approved by th€ Board ol
Drrectols at their resoeclive nselinas held on May 25 2023 The stalulorv auditors have expressed an unmodifiod opinion on lhese rcsultg

The Company op€rales in a single segmsnl namely mport aod tradlng of varLous lypes of fabrics and textile €w materials and hence lh6 segmenl
inlormation ig not turnished in the above regult.
ialance ol Sundry Credilors, ols. Loans and advanc€setc. are as par books oi acao!nts 6Q con )n anl econciliation lhereon
he !ame accountinq policies are lollowgd in p.eparaiion of the finan€ialslalements as those foLlowed in lho mosl.ecenl annual statemenls.
rev ous yeat figufe3 have been d / fecaSl. wnerelor necessaav

For and on &ha{ ol the

Oal. : 25th May, 2023
ff tu'^l^' 
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Anirh A t$ehta
Dlf€€lor

OIN: 08560153



.: --,'',' 9l'lryE FAsflloN INDIA) LIMITED

"/

vvr,rv[(|.r,gq platem€nl ol A39el aalrd Liabillties as at march 311q23

Particulars As at
31st March, 2023

As at
31et March, 2022

Audited Audited
Fa-",F'+i?l^,tm"t-e.rqslvrqEr i runqs

-

Jnare (apltal
k 13,990,000 13,990,000

ffiffiffiMH;ffi---=-]-=-------------.-
Iotat current Liabilities -'----.---_-
I otal Equig & Liabilitt"i---------.---

48,841,573 40,007,107
82,831,573 53,997,107
1,044,224 "t20,985

69,581 44,529
1,732 500 1 ,732,500
1,802,081 1,777 ,029

18,561,836 5,406,850
36,459,239 10,216,618

553,605 340,384
3,466,965 2,049 588

59,041,645 18,013,440
124,715,523 73,908,561

Assets:_--
Non-Crr"a^r l -.^*-

:-_.------%

l'roperty, Plant & Equipment
Tanrible A ssprq

1 ,61 9,841
IntangiLrle Assets

1,620,381
161 ,049 241 ,57 4Long Term Loans antl Adwrnces 534,400 474 AnnI (,rar Non-Lurrent ,{6sets 2,315,290 2_336 1ff\-urrenl Assels

Inventorie6
12,482,159 4 208 01il

r raoe K€celvables
103,175 302 60 336 070Lasn ancl eash Equivalents 1,243 899 883,869utner Lurrent Assets

;l-;=---*]-:i_ 5,502,873 6 144 ? 1lAr urdr Lurent Assets 122,404,233
Total Assets

71,572,206
124,719,523 | 73,908,561

D8te : 25th May,2023
Plaegi Mumbai

%

For and on behatf of the Board of Dlecrors

lro"''u
Anish A Mehta

Oirector
DtN: 08560153
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SHINE FASHION (INDIA) LIMITED
Congolidated gtatement of Cash Flotts for the Year end€d March 31.2023

13,',r11,928

1.1,0b4, l0J

A)

Net Profit befoN t r
Add: Depreciatior & A l||lortiznlion
Add: Financi.rl erf errses

Less: InteFst ir'lconl€

OPTRA'flNC PROT'IT BUTOR} !\IOI{KINC CAPII'AL CHANCES
(l1r.re.se) / L)el ft'ase in lrN'e|toiY

llnarease) ,/ De( rease in Tradp receival)I.,s

(harease) / De(rease ir'r Loaus & Adtarlces and othc.current

lncrease / ( Decreas€) ir Trade payables
In.rsise / { Derrease) ir Cqrrent Liabilities & provisions

Cdsh generated fronl Operatiols
lnconre tax pajd

NET CASH fROM OPERATING ACTIVITI€S (A)

B) CASH FLOW FROM INVESTMENTS ACTIVITIES

Inveshnent in Subsidiary

lnvestrnent iI Fix€d Assets

'(ln(rease) / Decrease in Iong term loan and advaNes
Intereit re(eived
(ln(re.s€)/ De(rease in non curenl investmenls

f) CASH FLOW FROM FINANCING ACTIVITIES

Financialerpe,rse5

lssue exltense5

lrcred5e / ( Dcire,rse) rn, oilg lFrrrr Borrot irrg5

hcrease in Capital

l!{rmse / (Decredse) in Borrowings
NET CASH FROM FINANCINC ACTIVITIES (C)

N€T INCRSASq (DECNEAST) IN CASH ANDCASH €QUIVAL€NT9
{A)+(81+{g

CASH AND CASH EQUIVAL€NTS AT THE BE6INNINC

Of THE PERIOD

CASH AND CASH TQUIYALENTS AT TTI€ END Of THI PSRIOD

COMPO,iiENTS OF CASH AND CASH EQUIVAI-ENTs AT THE 6ND Of THE PERIOI)

Current A(counts With Scheduled Banks

Cash in Hand

815,997

(522,882)

17,748,882)

7,623,054

{{J,27.1,128)

\42.819 242)

641,363

26,242,621

(67,J,1t0i

49,990

79,481

For and oo b€half ol lhe Board olojlEl
t rt.Of

t$Lw'
AnBh A Mehta

Oirector

otNr 08560153


