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Independent Auditor’s Report

To the Members of
SHINE FASHIONS (INDIA) LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of SHINE FASHIONS (INDIA) LIMITED
(‘the Company'), which comprise the balance sheet as at 31t March, 2022, and the statement of
profit and loss (including other comprehensive income), the statement of changes in equity and the
cash flow statement for the year then ended, and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information (herein after
referred to as ‘financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act)
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31+ March 2022,
its Profit (including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of matter

Note No. 33 regarding the balances of Sundry Creditors, Debtors and loans & advances etc. being
not confirmed by the parties and hence our inability to state whether these balances are
recoverable/payable to the extent stated.

Qur opinion is not modified in respect of these matters,
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

Other Information
e other information. The

The Company's management and Board of Directors are responsible for th
report, but does not

other information comprises the information included in the Company's
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

our responsibility is to read the other

In connection with our audit of the financial statements,
formation is materially inconsistent

information and, in doing so, consider whether the other in
with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is no material misstatement of
this other information, we aré required to report that fact. We have nothing to reportin this regard. -

Management's Responsibility for the Financial Statements
s are responsible for the matters stated in

The Company's management and Board of Director
financial statements that give a

Section 134(5) of the Act with respect to the preparation of these
true and fair view of the state of affairs, profit and other comprehenéive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under ‘Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls that were operating

ting records, relevant to the

effectively for ensuring the accuracy and completeness of the accoun

preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

financial statements, management and Board of Directors are responsible for
ue as a going concern, disclosing, as applicable, matters

basis of accounting unless management either
listic alternative but to do so.

In preparing the
assessing the Company's ability to contin
related to going concern and using the going concern
intends to liquidate the Company or to cease operations, or has no rea
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The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. '

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. ‘

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However
future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




ing, among other matters, the planned

We communicate with those charged with governance regard
luding any significant deficiencies in

scope and timing of the audit and significant audit findings, inc
internal control that we identify during our audit.

a statement that we have complied with
and to communicate with them all
t to bear on our independence, and

We also provide those charged with governance with
relevant ethical requirements regarding independence,
relationships and other matters that may reasonably be though

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors' report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditors' Report) Order, 2020 (‘the Order’) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in the ‘Annexure A a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

A) Asrequired by Section 143(3) of the Act we report that:

a) We havé sought and obtained all the information and explanations which to the best of
“our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as itappears from our examination of those books;

c¢) The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the cash flow statement dealt with by

this reportare in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the specified under
Section 133 of the Act; '

e) On the basis of the written representations received from the directors as on 31st March
2022 and taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March 2022 from being appointed as a director in terms of Section 164(2) of

the Act; and

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in ‘Annexure B'.




B) With respect to the other matters to be included in the Auditors' Reportin accordance with
Rule 11 of the Companies (Auditand Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

{). As informed to us, the Company does not have any pending litigation which would
impact its financial position, as on 31% March, 2022.

ii). The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii). - There were no amounts that were required to be transferred, to the Investor
Education and Protection Fund by the Company; and

C) With respectto the matter to be included in the Auditors' Report under Section 197(16) of

the Act, in our opinion and according to the information and explanations given to us, the

remuneration paid by the Company to its directors during the current year is in accordance

with the provisions of Section 197 of the Act. The remuneration paid to any director is not

in excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate

Affairs has not prescribed other details under Section 197(16) which are required to be
commented upon by us. '

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
Firms Registration No. 000038N

C.V.Parameswar

Place: Mumbai ‘ : Partner
Date: 30.05.2022 Membership No. 11541

UDIN No. 22011541ALYNCN9401




Annexure A to the Independent Auditors’ Report

Re f_erred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirements of
gl(;lzgeport of even date to the financial statements of the Company for the year ended March 31,

(i) (a)(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property Plant & Equipment (‘PPE);

(a) (B) The company is maintaining proper records showing full particulars of Intangible assets;

(b) The Property Plant & Equipment we are informed have been physically verified by the
management during the year which in our opinion is reasonable having regard to the size of the
Company and nature of its business. As per the information given to us no material discrepancy has
been noticed on such verification.

(¢) The Company not having any immovable properties. Therefore, clause (c) is not applicable.

(d) According to the information and explanations given to us and on the basis of records examined
by us, the Company has neither revalued any of its Property, Plant and Equipment (including Right-
of-use Assets) nor it's Intangible Assets during the year. Accordingly, reporting under clause 3(i)(d)
of the Order is not applicable.

(e) According to the information and explanations given to us, no proceedings have been initiated
or are pending against the Company for holding any Benami property under the Benami
Transactions (Prohibitions) Act, 1988 (as amended in 2016) and Rules made there under.
Accordingly, reporting under clause 3(i) (e) of the Order is not applicable.

(ii) (@) As informed to us physical verification of finished goods has been conducted by the
management at the end of the year. In our opinion the frequency of verification is reasonable. As
explained to us there were no material discrepancies noticed between the physical stock and book

records.

(b) The Company has not been sanctioned working capital limits in excess of Rs 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause 3(ii) (b) of the Order is not applicable.

(iii) According to information and explanations given to us and based on the audit procedures

performed, the Company has given any advances in the nature of loans during the year.

(a) The Company has granted unsecured loans to companies during the year:

particul During the year advance Balance outstanding as at
ARRICIREES given (Rs. in Lacs) Balance sheet date (Rs. in Lacs)
Loan to Subsidiary 17.32 17.32

(b) The terms and conditions of the grant of all the above-mentioned loans, during the year are in
our opinion, prima facie, not prejudicial to the Company's interest.

ans granted by the Company, the schedule of repayment of principal and

(c) In respect of lo
d and the repayments of principal amounts and receipts of

payment of interest has been stipulate
interest are regular as per stipulation.




(d) According to information and explanations given to us and based on the audit procedures

performgd, in respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same party.

(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either

repayable on demand or without specifying any terms or period of repayment during the year.
Hence, reporting under clause (iii)(f) is not applicable.

(iv) The Company has not granted any loans, made investments, provided guarantees, and security,

to which provisions of sections 185 and 186 of the Companies Act are applicable. Accordingly,
reporting under clause 3(iv) of the Order is not applicable.

(v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits or amounts which are deemed to be deposits, to which directives issued
by Reserve Bank of India and the provision of Sections 73 to 76, or any other relevant provisions of
the Companies Act and rules made there under, are applicable According to the information. and
explanations given to us, no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal. Accordingly,
reporting under clause 3(v) of the Order is not applicable.

(vi) The requirement of maintenance of cost record under section-148(1) of the Companies Act
2013 is not applicable to the Company for the year.

(vii) (a) According to information and explanations given to us and on the basis of our examination
of the books of account and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees, State Insurance, Income-Tax,
Sales tax, Service Tax, Goods and Service Tax (GST), Duty of Customs, Duty of Excise, Value added
Tax, Cess and any other material statutory dues with the appropriate authorities, wherever
applicable. According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2022 for a period of more than six
months from the date on when they become payable.

(b)According to the information and explanations given to us and on the basis of the books and

records examined by us, there are no statutory dues referred to in sub-clause (a) above, which have
not been deposited on account of disputes as on March 31, 2022.

(viii) According to the information and explanations given to us, the Company did not have any
transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

(ix)(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or borrowings to a
financial institution, bank, Government or dues to debenture holders.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, the Company is not declared wilful defaulter by any bank or financial institution or
other lender.




(¢) According to the info i
rmation and explanations given to us and on the basis of the books and

records examined by us, th
: , the loa : ing t
Hihitssswere thtainad ns taken during the year have been applied for the purposes for

(d) According to the informati
g rformation and explanations given to us and on an overall examination of the

bdlance Sheet Of ‘.h ra
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(e) On an overall e inati
Calletusty fund:lflrsxammauqn of the financial statements of the Company, the Company has not
m any entity or person on account of or to meet the obligations of its subsidiary.

Accordi the i ot ;
Ej?u-'m tldmg t? the information and explanations given to us, the Company has not raised any loans
g the year on the pledge of securities held in its subsidiary.

f.x)(a)dAccordllng to the information and explanations given to us and on the basis of the books and
ecords examined by us, the Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly, reporting under
clause 3 (x) (a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of the books and
records examined by us, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, reporting under clause 3(x) (b) of the Order is not applicable.

(xi)(a) On the basis of books and records of the Company examined by us and according to the
information and explanations given to us, we report that no material fraud by the Company or any
fraud on the Company has been noticed or.reported during the year in the course of our audit.

(b) According to the information and explanations given to us, no réport under section 143(12) of
the Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this

report.

(c) As represented to us by the management, the Company has not received any whistle-blower
complaint during the year and up to the date of this report.

(xii) The Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of the Order
is not applicable. :

(xiii) According to the information and explanations given to us and on the basis of records of the
Company examined by us, transactions with the related parties are in compliance with Sections 177
and 188 of the Act, where applicable, and the details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

(xiv) (a) According to the information and explanations given to us, in our opinion the Company
has an adequate internal audit system commensurate with the size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

(xv) According to the information and explanations given to us and on the basis of the books and
records examined by us, the Company has not entered into non-cash transactions with directors or
ersons connected to its directors to which provision of section 192 of Companies Act are
applicable. Accordingly, reporting under clause 3(xv) of the Order is not applicable.




0 resignation by the statutory

¢ auditors of the Company during the year.
ii) of the Order is not applicable.

Accordingly, clause 3(xvi

(xix.) On the basis of financial ratios

: » ageing and expected dates of realisation of financial assets and
payment of financial liabilities, othe

: r information accompanying the financial statements and more
particularly, our knowledge of the Board of Directors and Management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
,When they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee

nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) As per the information and explanations given to us and on basis of books and records
examined by us, we report that the Company has no unspent amount for ongoing projects and other
than for ongoing projects, which is required to be transferred to a Fund specified in Schedule VII to
the Companies Act in compliance with second proviso to sub-section (5) of section 135 of the said

Act; and provision of subsection (6) of section 135 under clause (xx) of the Order is not applicable
to the Company for the year.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

standalone financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
Firms Registration No. 000038N

s

C.V.Pdarameswar
Place: Mumbai Partner

Date: 30.05.2022 Membership No. 11541
.- PR UDIN No. 22011541ALYNCN9401




Annexure B to the 1,

d
SHINE FASHIONS (IND4) Pendent Auditoy g

ort .
LIMITED for the i portof even date on the Financia] Statements

ended 31st March 2022

trols over financial re

OMpanies Act, 2013 (“the Act”) porting under Clause (i) of Sub-section 3

The Company’s
management j : ¢ '
controls based on the i%]ten::\tl is respon31b1(.e for establishing and maintaining internal financial
considering the essentia] g control over financial reporting criteria established by the Company
Internal Financial B lmponents: of m.terna] control stated in the Guidance Note on Audit of
Accountants of Ing ‘l‘OS ’o'ver Financial Reporting issued by the Institute of Chartered
ok ndia (‘ICAI').These responsibilities include the design, impl i d
maintenance of ad i ; : il il
opdes Ad€quate internal financial controls that were operating effectively for ensuring the
fEI y apd Efflfllent conduct of its business, including adherence to company’s policies, the
sateguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

_complete.ness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Inherent Limitations of Internal Financia] Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2022, based on internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
Firms Registration No. 000038N

C.V.Parameswar
Place: Mumbai - Partner

Date: 30.05.2022 Membership No. 11541
: UDIN No. 22011541ALYNCN9401
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Shine Fashions (India) Limited
CIN: L17299MH2019PLC330440

Balance Sheet as at 31st March, 2022

(Amount in Lacs)

5

Note As at As at
A No | 31st March 2022 | 31st March 2021
L. EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Equity share capital 2 139.90 139.90
(b) Other equity 3 39954 360.25
539.44 500.15
(2) Non-current liabilities
(2) Long-term borrowings . ;
(a) Deferred tax liability (net) 4 0.08 0.09
0.08 0.09
(3) Current liabilities
(a) Short term Borrowings 5 54.07 70.60
|(b) Trade payables 6
(A) total outstanding dues of micro enterprises and small enterprises; - 0.12
(B) total outstanding dues of creditors other than micro enterprises and small 82.81 25.81
. _lenterprises ' '
& (€) Other current liabilities 3.33 9.51
(d) Short-term provisions 8 20.39 5.90
160.60 111.94
Total 700.12 612.18
1. Assets
(1) Non-current assets
(a) Property, plant and equipment 9
(i) Property, plant and equipment 0.26 0.31
(ii) Intangible assets 242 3.22
(b) Non-current investments 10 0.50 -
(c) Long term loans and advances 11 19.62 2.30
22.80 5.83
(2) Current assets
(a) Inventories 12 38.01 36.85
(b) Trade receivables 13 583.75 525.87
(c) Cash and cash equivalents 14 391 4.13
~A(d) Short-term loans and advances 15 51.65 39.50
e 677.32 606.35
Total 700.12 612.18
Significant accounting policies 1 - -

As per our report of even date

For Thakur Vaidyanath Aiyar & Co
Chartered Accountants

Firm Registration No.: 000038N

e

C V Parameswar
Partner

Notes referred to above form an integral part of the Financial Statements.

For & On Behalf of the Board
For SHINE FASHIONS (iNDLY) T

For SHINE FASHIONS (INDIA) LTD.
N
V\M Anish A. Mehta

Director
DIN: 08560153

/O 1AW Joll—

Membership No.: 011541 - ” Nidhi Jain Bind] Mehta
Place: Mumbai u‘/; 2 Company Secretary CFO
Date: May 30, 2022 N\ ACS: 40056

M

Director
DIN: 08560132 B

§Y

ii

({\Ale Mehta Di'ecmr

Q
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Shine Fashions (India) Limited
CIN: L17299MH2019PLC330440

Statement of Profit and Loss for the year ended 31st March, 2022
(Rupees in Lacs)

‘ Note | Forthe year ended | For the year ended
Particulars
No. 31st March, 2022 31st March, 2021
Revenue from operations 16 1,208.29 688.07
Other income 17 12.10 5.01
Total Income 1,220.39 693.08
Expenses:
Purchase of stock in trade 18 1,105.52 620.58
Changes in inventories of finished goods, work-in-progress and 19 (1.15) A5
Stock-in-Trade
Employee benefit expense 20 22,62 17.35
Finance costs 21 6.73 1.88
De ~ciation and amortisation cost 22 0.97 0.96
Otlter expenses 23 34.93 21.58
Total expenses 1,167.62 666.91
Profit before tax 5277 26.17
Tax expense:
(1) Current tax 13.50 5.90
(2) Deferred tax 5 (0.01) (2.68)
Profit/ (Loss) for the period 39.29 22.95
Earning per equity share: 24
Face value per equity shares Rs.5/- fully paid up.
(1) Basic 1.40 0.98
(2) Diluted 1.40 0.98

Notes referred to above form an integral part of the Financial Statements.

Ac ;/r our report of even date For & On Behalf of the Board
For Thakur Vaidyanath Aiyar & Co For SHINE FASHIONS (INDIA) {70 For SHINE FASHIONS (INDLA] Lip.
Chartered Accountants M e
Firm Registration No.: 000038N ,),«w ‘ /\’\
(Y\ Anil Z. Mehta

Anish A. Mehbirecmr

: _ Direct
Director Director
DIN: 08560153 DIN: 08560132

C V Parameswar

Partner T\}a‘wj &V

Membership No.: 011541 Nidhi Jain

Place: Mumbai Company Secretary CFO
Date: May 30, 2022 ACS: 40056




Shine Fashions (India) Limited
4 CIN: L17299MH2019PLC330440
Cash Flow Statement For the year ended 31st March, 2022
For the Year ended | For the year ended
Part
S March 31,2022 | March 31,2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items 52.77 26.17
Adjustments for:
Depreciation and amortisation expense 0.97 0.96
Short-term Provisions - 1.08
Interest expenses & Bank Charges 6.73 1.88
Interest and other income on investments (0.05) (0.00)
Operating profit / (loss) before working capital changes 60.42 30.09
Changes in working capital:
Increase / (Decrease) in trade payable 56.89 (37.03)
Increase / (Decrease) in other current liabilities (5.18) (7.10)
(Increase) / Decrease in loan and advances (5.82) (13.49)
(Increase) / Decrease in trade receivables (57.88) (190.92)
(Increase) / Decrease in inventories (1.16) 4.57
CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES 47.27 (213.88)
Less: Taxes paid (6.34) (10.44)
(r; NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 40.93 (224.32)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets (0.11) -
(Increase) / Decrease in long term loan and advances (17.33) :
(Increase) / Decrease in non current investments (0.50) -
Dividend/ bank interest received 0.05 0.00
NET CASH FLOW FROM / (USED IN) INVESTING ACT IVITIES (17.89) 0.00
C. CASH FLOW FROM FINANCING ACTIVITIES
Financial Expenses (6.73) (1.88)
Issue Expenses - (4.29)
Increase in Capital - 159.60
Increase / ( Decrease) in Borrowings (16.53) 70.60
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (23.26) 224.03
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) (0.22) (0.29)
Cash and Cash equivalents at beginning period 4.13 442
Cash and Cash equivalents at end of period 391 4.13
D. Cash and Cash equivalents comprise of
Cash on hand 118 1.67
Bank Balances 2.73 246
= Total 391 113
As per our report of even date For & On Behalf of the Board
For Thakur Vaidyanath Aiyar & Co For SHINE FASHIONS (INDIA) LTD.
Chartered Accountants For SHINE FASHIONS (INDL‘\) L. & ~—-—t
Firm Registration No.: 000038N .
e "
(\/‘ Anish A. Mehta nil Z. Mehta
Director Director
DIN: 08560153 DIN: 08560132 L
C V Parameswar
Partner g . d M
Membership No.: 011541 e rd (d\M
Place: Mumbai /___‘_/J;.‘W,“L'i..if_/' 4N Nidhi Jain
Date: May 30, 2022 S \"Q’;‘\‘ Company Secretary CFO
Chaglered !v"\l ACS: 40056
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(A)

(B)

Shine Fashion (India) Limited

Statement of changes in equity for the year ended March 31, 2022

(Amount in Lacs)

As at As at
Equity share capital March 31, 2022 March 31, 2021
Particulars No. of shares Amount No. of shares Amount
Equity shares of @ 5/- each issued, subscribed and fully paid
Opening balance 1,399,000 139.90 1,399,000 139.90
Changes in equity share capital during the year 1,399,000 - : :
Closing balance 2,798,000 139.90 1,399,000 139.90
Other equity
Reserve and surplus
Total
Security Premium | Retained earnings
Balance as at April 01, 2021 302.82 57.43 360.25
Profit for the year - 39.29 39.29
Addition during the year - - -
Less: Issue expenses - - -
Balance as at March 31, 2022 302.82 96.72 399.54
Reserve and surplus
Total
Security Premium | Retained earnings
Balance as at April 01, 2020 198.10 34.48 232.58
Profit for the year - 22.95 22.95
Addition during the year 119.70 - 119.70
Less: Issue expenses 14.98 - 14.98
Balance as at March 31, 2021 302.82 57.43 360.25

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date
For THAKUR VAIDYANATH AIYAR & CO.

Chartered Accountants

ICAI Firm Registration No.: 000038N

CV Parameswar

Partner

Membership No.: 011541
Place: Mumbai

Date: May 30, 2022

For & On Behalf of the Board

For SHINE FASHIONS (INDIA) LTD.

Anish A. Mehta

Al
.

Director

Director

DIN: 08560153

7\);0\\,& 3y —

Nidhi Jain
Company Secretary
ACS: 40056

For SHINE FASHIONS (INDIA) LTD.

Mo

Director

Anil Z. Mehta
Director
DIN: 08560132

,'v"

Binal Mehta \
CFO



Shine Fashions (India) Limited
st March, 2022

Notes Forming Part of Financia
Corporate Information:

Shine Fashions (India) Li
trading of various types of fabrics and textile raw materials. The company

FABRICS on 30th September, 201 9.

1 Statements for the year ended 31

2019. The company is engaged in the business of import and
firm AM

mited was incorporated on 11th September,
took over the business of proprietorship

1 Significant Accounting Policies:
1.1 Basis of Preparation of Financial Statements
These financial statements have been prepare
unting Standards notified under section 133 of the Companie

statements are prepared on accrual basis und
onsistently applied by the Company and are consistent

e Generally Accepted Accounting Principles in India (Indian
s Act 2013, read together with paragraph
er the historical cost

d to comply with th

GAAP), including the Acco
7 of the Companies (Accounts) Rules 2015. The financial
tion. The accounting policies, in all material respects, have been ¢

conven
vious vear. The financial statements are presented in Indian rupees.

with those used in the pre

1.2 Use of Estimates
with Indian GAAP requires the Management to make estimate and

The preparation of financial statements in conformity
ts and liabilities as at the Balance Sheet date, reported amount of revenue and

es as at the Balance Sheet date. The estimates and assumptions used In
valuation of the relevant facts and circumstances as at

assumptions that affect the reported amount of asse
expenses for the year and disclosures of contingent liabiliti

financial statements are based upon the Management's e
| statements. Actual results could differ from these estimates. Estimates and underlying assumptions are

visions to accounting estimates, if any, are recognized in the year in which the estimates

the accompanving
the date of the financia
reviewed at each balance sheet date. Re

are revised and future years affected.




1.3 Property, plant and equipment
Tangible Assets o A ;
Tangible Assets except land are stated at cost of acquisition less accumulated depreciation. Cost of acquisition 1S ¢ usive O

freight, insurance, duties, levies, interest on specific borrowings attributable to acquisition / construction of fixed assets and all
incidentals attributable to bringing the asset to its working condition for the intended use.

Borrowing costs relating to acquisition of Fixed Assets which take substantial period of time to get ready for its intended use are
also included to the extent they relate to the period till such assets are ready to be put to use.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from the
existing asset beyond its previously assessed standard of performance, all other expenses on existing fixed assets, including day-

to-day repair and matntenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the
perlod during which such expenses are incurred.

Gains or losses arising from derecognition of fixed assets are measured as the difference batween the net disposal proceeds and

the carrying amount of the asset are recognized in the statement of profit and loss when the asset is derecognized.

Intangible Assets

Intangible assets acquired separately are measured on inital recognition at cost. Goodwill arising on acquisition of business is
carried at cost as established at the date of acquisition of the business.

Following initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated impairment
losses, if any. Internally generated intangible assets, excluding capitalized development costs which meet capitalization criteria,

are not capitalized and expenditure is reflected in the statement of profit and loss in the year in which the expenditure is
incurred.

Gains or losses arising from derecognition of an Intangible asset are measured as the difference between the net disposal

proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized.



1.4 Depreciation/ Amortization
Tangible Assets
Depreciation on Tangible Assets is provided on Straight Line Method (SLM) basis using the rates arrived at based on the useful

lives as per Schedule II to the Companies Act, 2013.

Intangible Assets
Intangible assets are amortized on a straight line basis over the estimated useful economic life.

Amortization of Goodwill
Goodwill arising out of acquisition of business is amortized over five years on a straight line basis.

1.5 Impairment
All the fixed assets are assessed for any indication of impairment, at the end of each financial year. On such indication, the

impairment loss, being the excess of carrying value over the recoverable value of assets, is charged to the profit and loss account
in the respective financial years. The impairment loss recognized in the prior years is reversed in cases where the recoverable
value exceeds the carrying value, upon reassessment in the subsequent years.

For the purposes of impairment testing, Goodwill is allocated to each of the Company's cash generating units (CGUs) that are
expected to benefit from the synergies of the combination. A CGU to which goodwill has been allocated is tested for impairment
annually, or more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash-
. _ generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any
goodwill allocated to the unit and then to the other assets of the unit on a pro-rata basis based on the carrying amount of each
asset in the unit. Any impairment loss for goodwill is recognised directly in profit or loss. An impairment loss recognised for

goodwill is not reversed in subsequent periods.

L) L.




1.6 Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur.

1.7 Foreign currency translation

A foreign currency transaction is recorded, on initial recognition in the reporting currency (INR), by applying exchange rate
prevailing on the date of the transaction.

On the balance sheet date, monetary items are reported using the closing foreign currency exchange rate.

Exchange differences arising on the settlement of transactions or on reporting the company’s monetary items on the balance sheet
date are recognised as income or expense for that period.

1.8 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be

reliably measured.

Revenue is recognized only when risks and rewards incidental to ownership are transferred to customers, it can be reliably

Emwmc\,ﬁ.nwm; ;wb& it is reasonable to expect ultimate collection. Sales are stated net of trade discount, duties and taxes.
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Interest

Interest income is recognized on a ount outstanding and the applicable interest

time proportion basis taking into account the am

rate. Interest income is included under the head “other Income” in the statement of profit and loss.

1.9 Retirement and other employee benefits
(A) Short-term employee benefits

All employee benefits payable within twelve months of rendering the service are classified as short term employee benefits.
Benefits such as salaries, wages, etc. and the expected cost of bonus, ex-gratia, and incentives are recognised in the period during

which the employee renders the related service.
(B) Post-employment benefits

(i) Defined contribution plan
Since the number of employees of the Compan
Therefore, there is no contribution made under Provident Fund.

y is less than 20, Employee's Provident Fund is not applicable to the Company.

(ii) Defined benefit plans
Since the number of emplo
contribution made under Gratuity.

yees of the Company is less than 10, Gratuity is not applicable to the Company. Therefore, there is no

1.10 Taxation
Tax expense comprises of current tax & deferred tax.

nt expected to be paid to/ recovered from the tax authorities in accordance with the Income

/,_.mx Act, 1961.

A @
Mw.‘mm:ﬁm o wummm:.mm tax is accounted for in accordance with Accounting Standard 22 on “ Accounting for Taxes on Income”, (AS 22) mmmcma
by the Institute of Chartered Accountants of India. Deferred tax assets and liabilities are recognised for future tax consequences
attributable to timing differences between taxable income and accounting income that are capable of reversal in one or more
subsequent years and are measured using relevant enacted tax rates. The carrying amount of deferred tax assets at each Balance

sheet date is reduced to the extent that it is no longer reasonably certain that sufficient future taxable income will be available

— .
// Current tax is measured as the amou

\Q\\.\ A\

CA

against which the deferred tax asset can be realised.




1.11 Inventories .
Inventories encompass goods purchased and held for resale. Inventories are valued at the lower of cost and net realisable value.
all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to

The cost of inventories comprises
s is assigned by using the first-in, first-out (FIFO) basis.

their present Jocation and condition. The cost of inventorie
d costs of completion and the

Net realisable value is the estimated selling price in the ordinary course of business less the estimate

estimated costs necessary to make the sale.

1.12 Trade Receivables
Trade Receivables are amounts due from customers for sale of go

Trade Receivables are recognised initially at fair value. They are subse
interest method, net of provision for impairment. The carrying value less imp

ods or services performed in the ordinary course of business.
quently measured at amortised cost using the effective
airment provision of trade receivables, are assumed

to be approximate to their fair values.

1.13 Cash and cash equivalents
Cash and cash equivalent in the balance s
maturity of three months or less, which are subject to an insignificant risk of changes in value.

s of the cash flow statement, cash and cash equivalents include cash on hand, cash in banks and demand

heet comprise cash at banks, cash on hand and demand deposits with an original
For the purpose
deposits.

- = ————1.14 Provisions, Contingent Liabilities and Contingent Assets
jana ~ - - . .
9 n is recognized when the Company has a present obligation as a result of past event and it is probable that an outflow

A Provisio
/5 Charjgred
(= | Accolft I

v of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions are reviewed at

/| each Balance Sheet date and adjusted to reflect the current best estimates. Contingent Liabilities are not recognized in the

financial statements. Contingent Assets are neither recognized nor disclosed in the financial statements.




1.15 Earnings per Equity Share

Basic earnings per share is calculated by dividing the net profit or loss after tax for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. For the purpose of calculating
diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares. Potential equity

shares are anti-dilutive when their conversion to equity shares would increase earnings per share from continuing ordinary
activities or decrease loss per share from continuing ordinary activities.

1.16 Rounding off

All amounts disclosed in financial statements and notes have been rounded off to the nearest Lacs as per requirement of Schedule

[IT of the Act, unless otherwise stated. Amounts represented by ‘0" (zero) construes value less than Rupees five thousand

=\ »ﬂwﬂamaw
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/ Shine Fashions (India) Limited
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N CIN: L17299MH2019PLC330440
otes Forming Part of Balance Sheet

,/Note 2 :- Equity share capital
Particula
Authorised share capital i Shat¥areh, 02 3tst March, 2027
1,00,00,000 (Previous Year 50,00,000 equity shares of R i
Tssued, subscribed & paid-up share capital s 10/- each) Equity Shares of Rs.5/- each 500.00 500.00
27,98,000 (Previous Year 13,99,000 equity shares of R
Total share capital S of Rs. 10 each fully paid up) Equity Shares Rs.10/- each 139.90 139.90
139.90 139.90
Note 2.1 : Reconciliation of number of shares outstanding is set out below:
Parti :
e R T articulars 31st March, 2022 31st March, 2021
! e : 39 3
Add.. Sub divison of shares in current financial year :’Wzlgoo -
Equity shares at the end of the year. 21;7 ,000 )
,798,000 1,399,000

Note 2.3 : There is no fresh issue or buyback of shares during the year.

Note 24 : The C , i :
ompany has sub-divided equity shares from nominal value of Rs. 10/- each fully paid up at the beginning of the year into 2 (two)

equity shares of Rs. 5/- each fully paid up.

Note 2.5 : There is a i i
change in the number of shares outstanding at the beginning and at the end of the year as a result of sub-division of shares as

stated above.

Note 2.6: Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

31st March, 2022 31st March, 2021
Name of the shareholder
Number of shares % of holding Number of shares % of holding
:nfl :a/:e.rchand Mehta 599,400 21.42% 299,700 21.42%
. Tlls r'ul Mehta . 801,000 28.60% 400,050 28.60%
inal Anil Sanghavi 601,000 21.45% 300,050 21.45%
Note 2.7: Shares held by promoters at the end of the year 31st March, 2022 31st March, 2021
Promoter Name No. of Shares | % of total shares No. of Shares % of total shares
_1_ Anil Zaverchand Mehta 599,400 21.42% 299,700 21.42%
2 Anish Anil Mehta 801,000 28.60% 400,500 28.60%
|3|Mrs. Purvi Anil Sanghavi 50 0.50% 50 0.50%
4|Binal Anil Sanghavi 601,000 21.45% 300,500 21.45%
Note 3: Other Equity
Particulars 31st March, 2022 31st March, 2021
(A) Securities Premium
Balance as at the beginning of the year 302.82 198.10
Add: Additions during the year - 119.70
Less: Issue expenses - 14.98
Balance as at the end of the year 302.82 302.82
(B) Retained earnings
Balance as at the beginning of the year 5743 34.48
Add:- Profit / (Loss) for the Current Year 39.29 2295
Balance as at the end of the year 96.72 57.43
- — - I Total (A+B) 399.54 360.25

4 Chazg
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tred tax liability 2 ol st Wj@
Total Vo8 _————/‘0. 09
e 5: Short term borrowings
Loans from Financial Institutions: atloulars 31st March, 2022 31st March, 2021
ICICI Bank Overdraft Account . oo
Terms and conditions of loans o 54.07 70.60

k Overdraft from | i it
1. B:“ s} ‘0 " ICICI Bank is secured by way of hypothecation of the company entire stocks of raw materials, work in progress, finished
goods, consumble stores and spares and such other movables including book debts, bills.

2. Unconditional and irrevoble personal guarantees of Directors

3. Exclusive charges by way of extension of equitable mortgage of office situated at 605, 6th Floor, Marathon Chambers, Mulund (West) - 400 080

Note 6 : Trade payables
. Particulars 31st March, 2022 | 31st March, 2021 |
Total outstanding dues of micro enterprises and small enterprises - 0.12
Total outstanding dues of creditors other than micro enterprises and small enterprises 82.81 25.81
Total 82.81 25.93

Note 6.1 : Steps have been taken to identify the suppliers who qualify under the definition of micro and small enterprises, as defined under the Micro,
Small and Medium Enterprises Development Act 2006. Since no intimation has been received from the suppliers regarding their status under the said

Act as at 31st March 2022, disclosures relating to amounts unpaid as at the ye
management, the impact of interest, if any, that may be payable in accordance with t

Trade Payables ageing schedule: As at 31st March,2022

ar end, if any, have not been furnished. In the opinion of the
he provisions of the Act, is not ex pected to be material.

Outstanding for following periods from due date of payment

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME = . . .
(ii) Others 73.36 - 9.45 - 82.81
(iii) Disputed dues- MSME - z ° .
(iv) Disputed dues - Others - - - -
Trade Payables ageing schedule: As at 31st March 2021

Outstanding for following periods from due date of payment 4‘

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total J
(i) MSME 0.12 - i g 012 |
(ii) Others 17.13 8.68 - - 25.81
(iii) Disputed dues- MSME - - - - -
(iv) Disputed dues - Others - - - - -

Note 7 : Other Current Liabilities

Particulars 31st March, 2022 31st March, 2021
Statutory Dues:
TDS Payable 0.68 0.55
Profession Tax Payable - 0.09
Other Dues:
Advance from customers 262 0.41
Outstanding expenses 0.03 8.46
Total 3.33 9.51
Note 8 : Short Term Provisions
Particulars 31st March, 2022 |  31st March, 2021
Provision for income tax for F.Y. 2020-21 5.90 5.90
Provision for income tax for F.Y. 2021-22 13.50 =
Provision for expenses 0.99 E
Total 20.39 5.90




00T - £60 €00 [54 - | esv L 12X SNOIAAY
= 96'L - £60 00'L 9P 100 [ esw | (a+V) (=10l
£s'€ MM..M — = — 50 00 - [€0w | (a) 1er0L
= 191 180 180 €07 E €0 mMmpooD
we ac S13SSV TTAIDNV.LNI
- ) = 9T0 610 190 [1ro [ os0 | (V) resoL
1€°0 oN..o = - 550 = 110 110 - syuawndmba 20130
; M.” SE0 - 910 610 050 - 050 s1ayndwo)
1€0 SL1ASSV FT9IONV.L
“$0°10 ¥ SV 1e1o0L suopnpag SUOBIPPV 120Z°50°10 1€ S
, e sy | moreoevsy | zozeoiguosy | suownpaa | TR ypied | 120T¥0 ’ FE # R ROIORESN ﬂ $188Y 3O spresad
| ¥oig 1PN uoyepaidaq pAEIMINIY iR018 5008 |

painr (e1puj) suorysed ulys

sjassy a[qidue]

sjuawdinba 3 yueyd ‘Apadoag -: ¢ 310N



Shine Fashions (India) Limited
CIN: L17299MH2019PLC330440

Note 10: Non curren investment Notes Forming Part of Balance Sheet

Particulars
e —— 31t March, 2022| 31st March, 2021
a. |Investment in Shinetex
0350 -
Total 0.50
: il
Note 11 : Long term loans and advances
: Particulars 31st March, 2022/ 31st March, 2021
1) |Security deposit
BSE LTD Deposits
160 160
CDSL Deposits
e .ts 010 010
R;n Depos_ 1 0.10 0.10
t Deposit 0350 030
11) |Other loans & advances
Loan to Shinetex Industries Pvt. Ltd. 1732 >
IS - Ry
Total 19.62 230
Note 12 : Inventories
Particulars
I
1 |Textile products*®
Total

*Hypothecated as charge against short term-borrowings. Refer note 4.

Note 13 : Trade receivables _______‘__1’/_‘
Particulars 31st March, 2022 31st March, 2021
|-  —]
1 |OQutstanding for more than six months o
a) Secured, considered good - 45
b) Unsecured, considered good - -
) Doubtful -
ol i 583.75 49142
a) Secured, considered good 583.75 A2
b) Unsecured, considered good -
¢) Doubtful = -
) Total 583.75 525.87 }




Trade Receivables ageing schedule as at 31s¢ March,2022

Outstanding for following periods from due date of payment

Particulars
Less than |6 months -
S| Lyeer 1 -2 years|2-3 years| more then 3 Years Total
(i) Undisputed Trade receivables

-Consi
i) Undisputed Trade receivables Cmm‘i":ej 8{“0*: L e 20 L 8373
-considered doubtful N N ;
(:Ii) gisputed trade receivables considered good X . = ;
(iv) Disputed trade receivables considered doubtful o " N - - ;
Trade Receivables ageing schedule as at 31st March,2021
Outstanding for following periods from due date of payment
Particulars .
Less than |6 months 1-2years|2-3 years| more then 3 Years Total
6 months| 1year
(i) Undisputed Trade receivables -considered good 414.38 108.51 2.99 - - 525.87J
(i) Undisputed Trade receivables -considered doubtful - - - ‘ - .
(iii) Disputed trade receivables considered good - - s 2 : -
(iv) Disputed trade receivables considered doubtful - - - - - -
Note 14 : Cash and bank balances
Particulars 31st March, 2022‘ 31st March, 2021
1.67
Cash on hand 1.18 \
2.73 246
Bank Account
Total 3.91 | 4.13
Note 15: Short terms loans and advances
Particulars 31st March, 2022\ 31st March, 2021
9.11 1.6
1 | GST Input Tax Credit s
Self Assesment Tax FY 2020-21 (AY 2021-22)
3 | Others 23.24
Advance to Creditors :
Prepaid Expenses 12.9
Custom Duty Credit Scrips s ’T 51.65 |
ota
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Shine Fashions (Tndia) Limited
N CIN: L17299MH2019P1.C 330440
otes Forming Part of Statement of Profit & Loss

Note 16: Revenne from aperations

(Rupees in Lacs)

Sr.
o Patticalars For the year ended For the year ended
1__[Sales of products st March, 2022 st March, 2021
Total : 1,208 29 688 0
1,208.29 688.07
Note 17: Other income
St. No, Patticalars For the year ended | For the year ended
1 |Foreign Exchange Gain/ Loss 16 Merch, mz:q, st Manch, zm:“
2 |Interest On Fd
3 |profi 005 000
3 rofit on sale of Machine 020 N
4 |License Gain 299 0r
5 lT)iscoum on )
otal 12.10 5.01
Note 18 : Purchase of stock in trade
Sr. No. For the year ended | For the year ended
itk J1et March, 2022 _| 315t March, 2021
1 |Purchase of stock in trade 1,103.52 62058
Total 1,103.52 620.58
Note 19: Change in inventories
Sr. No. For the year ended | Forthe year ended
Famticaliis 3ist March, 2022 _| 315t March, 2021
Stock at the Beginning of the Year 36 86 4142
Stock at the Ending of the Year 3801 36 86
Total (1.15) 4,56
Note 20 : Employment benefit expenses
For the year ended For the year ended
Sr. No. Particulars 31st March, 2022 J1st March, 2021
Salaries and Incentive 966 69
Director remuneration 1235 10.00
Staff Welfare 061 039
Total 2262 17.35
Note 21 : Financial cost
For the year ended For the year ended
S, No. Particalars 315t March, 2022 | 31st March, 2021
1 |Bank Charges 097 137
2 |Interest on CC Bank Account 576 05!
Total 6.73 1.88

Note 22 : Depreciation and amortisation cost

For the year ended For the year ended
F" No. Faniculics sist Macch, 2022_|_31n March, 2021
1 |Amortization of Goodwill 081 0.81
| 2 |Depreciation on Tangible Assets 0.16 0.15
[ Total 097 0.96

Note 23: Other expenses

For the year ended For the year ended
S NO; Bt st March,2022_| s March, 2021

I [Job work on textile products 749 27

2 |Freight 905 088

3 |Stores, consumables and packing materials 551 098

4 |Listing Expenses 2,06 -

5 |Audit Fees 0.60 0.60

6 |Office Expenses 08l 0.28

7 |Legal & Professional Fees 1.96 141

8  |Electricity Expenses 0.26 0.le

9 |Statutory fees & taxes 009 0.14

10 |Travelling Expense 149 1.07

11 |Telephone and internet expenses 016 0.09

12 |Rent 528 574

13 |Repairs & Maintenance 007 0.03

14 |Printing & Stationery 0.10 0.62

15 |Miscellaneous Expenses 0.00 om
17 |Accounting Charges 0
18 |Prior period expense - 0.68

Total M9 2158 |
Note 24 : Earning per share
it For the year ended | For the year ended
B, No: Partleulan Jst March, 2022 | 31st March, 2021

I [Net profit after tax 1929 2295
_| 2 [Weghted average number of equity shares 2,798,000 2,332,500
~{Earaing per share (face value of Rs.5/-(ully paid) 1.40 0.98
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e Related Parties Disclasure
Names of related parties and description of relationship :

ame
Wund Mehta Nature of Relationship
~r. Anish Anil Mehta Director
Ms. Nidhi Jain If‘df‘r'('ndcm Director
Company Secretary

S . ~

Shine Fashion (Proprietorship of Binal Anish Mehtay ~ |Entities where KMP/Director have
significant influence

Subsidiary

Independent Director
Independent Director
Independent Director

| ——
GhineTex Industries Pyt Ltd
o

Nikita Mange

Nikita Shah

Priyank Doshi

RELATED PARTY TRANSACTIONS

PARTICULARS

A) [TRANSACTIONS DURING THE YEAR 3-Mar22 HoMer 2
Directors
Sitting Fees
Anil zaverchand Mehta

Nikita Mange 0.20
Nikita Shah 90 .
Priyank Doshi 8((;2 .

Loan from Director
Mr. Anish Anil Mehta 22.00

R

Director Remuneration
Mr. Anish Anil Mehta

12.00 10.00

B

-~

Subsidiary Company
Loan to Subsidiary Company
Shinetex

17.33

Sale of Fixed Asset
Power Dot Roller

Allotment of shares

Allotment of shares
Shares in Shinetex 0.50

Key Managerial Person
C) |Salary Payable

Nidhi Jain 1.80 0.15
Mrs. Binal Anish Mehta 1.92 -

Relative of Directors

D) [Rent
Mrs. Indu Anil Mehta 2.86 3.29

~ |CLOSING BALANCE
Key Management Personnel
Remuneration Payable

Anil zaverchand Mehta 0.20 -
Nikita Mange 0.05 -
Nikita Shah 0.05 -
Priyank Doshi 0.05 -
Mr. Anish Anil Mehta 0.39 -

A

~

B) [Loan to subsidiary
GhineTex Industries Pvt Ltd 17.33 -
2.36 -

Receipt of sale of Fixed asset

Relative of Directors

Rent I’axable
Mrs. Indu Anil Mehta 2.86 1.23

&

-~




Reason (If variatfon fs more than 25%)

Numerator Particulars Ratio as on Ratfo as on | Varfation
Denominator March 31, March 31, 2021
| 2022
Current Ratio lcntirrelnk Assets= Inventories + Current Current Liability= Short term Borrowings + YR 542 0.22
estment + Trade Receivable + Cash |Trade Payables + Other financial Liabili
& Cash Equivalents + Othe al Liabititys
RS e it ther Current Current tax (Liabilities) + Contract
ra
rrh Ct Assets + Assets held ~ [Liabilities+ Provisions + Other Current
Liability
—""| Debt-Equity Ratio
®) Debt-Equity Debt= long term borrowing and current Equity= Equity + Reserve and Surplus 0.00
maturities of long-term borrowings and
redeemable preference shares treated
as financial liability
©) Debt Service Coverage Ratio Net Operating Income= Net profit after |Debt Service = Interest & Lease Payments 8.16 50.21 0.84| Debt Service Coverage Ratlo of previous
taxes + Non-cash operating expenses + [+ Principal Repayments year was high because overdraft facility
finance cost was obtained toward end of financial
year. As a result, interest for only 2
months was payable in previous financfal
year.
(d) Return on Equity Ratio Net Income= Net Profits after taxes - |Shareholder's Equity 0.07 0.05 -0.59|Ratlo has improved due to Increase In
Preference Dividend Revenue and profit.
(e) Inventory Turnover Ratio Cost of Goods Sold (Opening Inventory + Closing Inventory)/2 0.00
) Trade Receivables Turnover Net Credit Sales (Opening Trade Receivables + Closing 2,18 1.60 .0.36[Ratio has improved due to siginficant ’
- Ratio Trade Receivable)/2 increase in Revenue and marginal increase
in Trade Receivable.
(Y] Trade Payables Turnover Ratio  |Net Credit Purchases (Opening Trade Payables + Closing Trade 20.30 13.96 -0.45Ratio has improved due to better working
Payables)/2 capital management.
) Net Capital Turnover Ratio Revenue Average Working Capital= Average of 2,34 1.39 -0.68|Ratio has improved due to increase in
Current assets - Current liabilities revenue and better working capital
management.
@) Net Profit Ratio Net Profit Net Sales 0.03 0.03 0.02
[i)] Return on Capital Employed EBIT= Earnings before interest and Capital Employed= Total Assets - Current 0.1 0.05 -1.03[Ratio has improved due to increase in
taxes Liability revenue and effective control over costs.
(k) Return on Investment Net Profit Net Investment= Net Equity 0.11 0.05 -1.03[Ratio has improved due to increase in
revenue and effective control over costs.




27

28

29

30

31

32

33

35

{ l Shine Fashions (India) Limited
Notes Forming Part of the Accounts

Auditors’ Remuneration (excluding GST)

SERIGHIEES For the year ended | For the year ended

Statutory Audit Fees 31st March, 2022 31st March, 20-("-)160
Reimbursement of Expenses 0.60 '
Total - -

0.60 0.60

(a) Earnings in Foreign Currency:

Particulars For the year For the year
ended31st March, ended31st March,

Export of goods . .

Total .

Value of Imports Calculated on CIF Basis

For the year For the year

Particulars
ended31st March, ended31st March,

Raw materials

Stock-in-trade 511.43 344.05
Capital goods = -
Total 511.43 344.05
Contingent liability and commitments

For the year For the year

Particulars
ended31st March, ended31st March,

Contingent liabilities (to the extent not provided for)
Total

Segment Reporting
As the Company’s business activity primarily falls within a
f Accounting Standard 17 on ‘Segment Reporting’.

single business and geographical segment, there are no
additional disclosures to be provided in terms 0

In the opinion of the Board, Current Assets and Loans and Advances have a value on realization in the ordinary

course of business at least equal to the amount at which they are stated in the Balance Sheet.

Creditors, Debtors (Including Credit Balances) Advances etc, are subject to confirmation and reconciliation.

The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

a willful defaulter by any lender who has powers to declare a company as a

The Company has not been declared as
before the date when the

willful defaulter at any time during the financial year or after the end of reporting period but

financial statements are approved.




26 The Company do
. F y does not have any transactions with struck-off companies

The Company doe
S n y v 2 . .
Y ot have any transactions which is not recorded in the books of accounts but

surrendered or disclos i i
e e ed as income during the year in the tax assessments under the [ncome Tax Act, 1961
ey or any other relevant provisions of the Income Tax Act, 1961).

40

entities(i iari ;
(intermediaries), with the understanding that the intermediary shall;

1. Directly or indi " i i
f y or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
of the Company (Ultimate Beneficiaries), or

2. Provi ; . S ; ; . bl
ovide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

41

with the understanding (whether recorded in writing or otherwise) that the Company shall;

of the Funding Party (Ultimate beneficiaries), or
2. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

42  The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

the Section 115BAA regime for the current financial year.

37 The Company does not |
have any charges or satisfactio ich i i . prORCe TS
(ROC) beyond the statutory period. ion which s yet to be registered with the Regis i
38 Th 4 idi
e Company has one subsidiary viz ShineTex Industries Pvt Ltd
39

has been
(such as,

The company ha
pany has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign

on behalf

The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party)

1. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by oron behalf

43 The Government of India, on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a
new section 115BAA in the Income Tax Act, 1961, which provides an option to the Company for paying Income Tax at
reduced rates as per the provisions/ conditions defined in the said section. The Company has opted to continue with

44  The figures of previous year have been regrouped / reclassified wherever necessary.

As per our report of even date For and on Behalf of the Board

Chartered Accountants

ity S

Membership No.: 011541 DIN: 08560153
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Date: May 30, 2022
Nidhi Jain

Company Secretary CFO

ACS: 40056
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