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INDEPENDENT AUDITOR’S REPORT
To the Members of Shine Fashions (India) Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated financial statements of Shine Fashions (India)
Limited (hereinafter referred to as the “Holding Company”) and a subsidiary (Holding Company and
a subsidiary together referred to as “the Group”), which comprise the Consolidated Balance Sheet as
at March 31, 2022, and the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year then ended and notes to the Consolidated Financial
Statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of unaudited financial information of a subsidiary, mentioned in the other
matter paragraph of this report, the aforesaid Consolidated financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with Companies (Indian Accounting Standards) Rules, 2015 as amended / Companies
(Accounts) Rules, 2014 as amended and other accounting principles generally accepted in India, of
their consolidated state of affairs of the Group as at March 31, 2022, of consolidated profit
(including Other Comprehensive Income), consolidated changes in equity and its consolidated cash

flows for the year then ended.

Basis for Opinion

” We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
= 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
s for the Audit of the Consolidated financial statements section of our report. We are
independent of the Group in accordance with the ethical requirements that are relevant to our audit
of the Consolidated financial statements in India in terms of the Code of Ethics issued by Institute of
Chartered Accountant of India (“ICAI”), and the relevant provisions of the Act and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit
priate to provide a basis for our opinion.

Responsibilitie

evidence we have obtained is sufficient and appro

Emphasis of rﬁatter

Note No. 33 regarding the balances of Sundry Creditors, Debtors and loans & advances etc. being
not confirmed by the parties and hence our inability to state whether these balances are

recoverable/payable to the extent stated.

Our opinion is not modified in respect of these matters.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the Consolidated financial statements of the current year. Based on our professional
judgement, we have determined that there are no key audit matters to communicate in our report.

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report but d

oes not include the
Consolidated financial statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the othe

r information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our resp

onsibility is to read
the other information and, in doing so, consider whet

her the other information is materially
inconsistent with the Consolidated financial statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated. If, based on the work we have
conclude that there is a material misstatement of this other info
that fact. We have nothing to report in this regard.

performed, we
rmation, we are required to report

Responsibilities of Management and Those Charged with Governa

nce for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparati
these Consolidated financial statements in te
fair view of th

on and presentation of
rm of the requirements of the Act that give a true and
e consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group in accordance with the accounting principles generally
including the Accounting Standards specified und
Directors of the compa

accepted in India,
er section 133 of the Act. The respective Board of
nies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Group and for preventing and detecting frauds and other irregularities; the selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls,

that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of th
true and fair view and are fre

have been use

e Consolidated financial statements that give a
e from material misstatement, whether due to fraud or error, which

d for the purpose of preparation of the Consolidated financial statements by the
Directors of the Holding Company, as aforesaid. '

In preparing the Consolidated financial statements, the respective Board of Directors of the

companies included in the Group are responsible for assessing the ability of the Group to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsibl

e for
overseeing the financial reporting process of the Group.




Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing (“SAs”) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: '

« Identify and assess the risks of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has internal financial controls with
reference to financial statements in place arid the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. '

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated financial statements,
including the disclosures, and whether the Consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the Consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial

statements of such entities included in the consolidated financial statements of which we are the
independent auditors.
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We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matters

We did not audit the financial information of a subsidiary whose financial information reflect total
assets of Rs. 59.33 Lacs as at March 31, 2022, total revenues of Rs. 67.20 Lacs and Group’s share of
total net profit after tax of Rs. 0.71 Lacs for the year ended on that date, as considered in the
consolidated financial statements. These financial information are unaudited and have been
furnished to us by the Management and our opinion on the Consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiary and our report
in terms of sub-section (3) of Section 143 of the Act in so far as it relates to the aforesaid subsidiary,
is based solely on such unaudited financial information. In our opinion and according to the

information and explanations given to us by the Management, financial information are not material
to the Group.

Our opinion on the Consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters wnth respect to our reliance on
financial information certified by the Board of Directors.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
financial statements. '

(b) In our opinion, proper books of account as required by law relating to preparation 6f the

aforesaid Consolidated financial statements have been kept so far as it appears from our
examination of those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash Flow dealt with by this

Report are in agreement with the relevant books of account maintained for the purpose of
preparation of the Consolidated financial statements.
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(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting

SRta|ndards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
ules, 2014.

(e) On the basis of the written representations received from the directors of the Holding Company
as on March 31, 2022 taken on record by the Board of Directors of the Holding Company, none of
the directors of the Holding Company, is disqualified as on March 31, 2022 from being appointed as
a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of internal financial controls over financial reporting of the Group
and the operating effectiveness of such controls, refer to our separate report in “Annexure A”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. There were no pending litigations which would impact the consolidated financial position of the
Group.

ii. The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts during the year ended March 31, 2022.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary company.

2. As required by The Companies (Amendment) Act, 2017, in our opinion, according to information,
explanations given to us, the remuneration paid by the Group to its directors is within the limits laid
prescribed under Section 197 of the Act and the rules thereunder.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
Firms Registration No. 000038N

R

C. V. Parameswar

Place: Mumbai _ Partner
Date: 30.05.2022 Membership No. 11541

UDIN No. 22011541ALYNLT9972




AMNERURS A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF SHINE FASHIONS (INDIA) LIMITED

[Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ in the

|ndepe'ndent A}Jditors’ Report of even date to the Members of Shine Fashions (India) Limited on the
Consolidated Financial Statements for the year ended March 31, 2022]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated financial statements of the Company as of and for
the year ended March 31, 2022, we have audited the internal financial controls with reference to

Consolidated financial statements of Shine Fashions (India) Limited (hereinafter referred to as “the
Holding Company”). .

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company, are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to Consolidated financial
statements criteria established by the respective companies considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“the ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
Consolidated financial statements of the Holding Company based on our audit. We conducted our ‘
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the ICAl and the Standards on Auditing prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether internal financial controls with
reference to Consolidated financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial
controls with reference to Consolidated financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to Consolidated financial statements included
obtaining an understanding of internal financial controls with reference to Consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the Consolidated financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the internal financial controls with reference to Consolidated financial
statements of the Holding Company.

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A Company's internal financial control with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial control with reference to
consolidated financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Consolidated financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material
effect on the Consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Consolidated
financial statements to future periods are subject to the risk that the internal financial control with
reference to Consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us, the
Holding Company, have, in all material respects, internal financial controls with reference to
Consolidated financial statements and such internal financial controls with reference to
Consolidated financial statements were operating effectively as at March 31, 2022, based on the
internal control with reference to Consolidated financial statements criteria established by the

respective companies considering the essential components of internal control stated in the
Guidance Note issued by the ICAL.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequécy and operating effectiveness
of the internal financial controls with reference to Consolidated financial statements insofar as it
relates to only in respect of the Holding Company, as subsidiary Company is incorporated in India.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
Firms Registration No. 000038N

e

C. V. Parameswar
Partner
Membership No. 11541
UDIN No. 22011541ALYNLT9972

Place: Mumbai
- Date: 30.05.2022
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Shine Fashions (India) Limited
CIN: L17299MH2019PLC330440

Consolidated Balance Sheet as at 31st March, 2022
(Amount in Lacs)
Bariienlars Note As at As at
No | 31st March 2022 | 31st March 2021
L. EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share share capital 2 139.90 139.90
(b) Other equity 3 400.07 360.26
X 539.97 500.16
(c) Minority Interest 1.21 -
(2) Non-current liabilities
(a) Long-term borrowings 4 17.33 -
(a) Deferred tax liability (net) 5 0.45 0.09
17.78 0.09
(3) Current liabilities
(a) Short term Borrowings 6 54.07 70.60
(b) Trade payables 7
(A) total outstanding dues of micro enterprises and small enterprises; - 0.12
B) total outstanding dues of creditors other than mic i
irr)lall enterprises . oS iacs Ana 10237 2581
(c) Other current liabilities 8 341 9.51
(d) Short-term provisions 9 20.49 5.90
180.14 111.94
Total 739.10 612.19
II.Assets
(1) Non-current assets
(a) Property, plant and equipment 10
(i) Property, plant and equipment 16.21 0.31
(ii) Intangible assets 242 3.22
(b) Long term loans and advances 11 4.75 2.30
23.38 5.83
(2) Current assets
(a) Inventories 12 42.08 36.85
(b) Trade receivables 13 603.37 525.87
(c) Cash and cash equivalents 14 8.84 413
|(d) Short-term loans and advances 15 61.43 39.51
715.72 606.36
Total 739.10 612.19
1 - B

Significant accounting policies
Notes referred to above form an integral part of the Financial Statements.

As per our report of even date

For Thakur Vaidyanath Aiyar & Co
Chartered Accountants

Firm Registration No.: 000038N

o

C V Parameswar

For SHINE FASHIONS (IND
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For & On Behalf of the Board
SHINE FASHIONS (IND

14) UTD. l/u; g

w
Anish A. Mehta (A(n\il Z.Mehta
Director D‘fm Director

DIN: 08560153 DIN: 08560132

[A) LTD,

Director
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Partner - -
Membership No.: 011541 p 1t ‘;*i'\ Nidhi Jain Bin ehta
Place: Mumbai Vvl "\“{a‘;;.\f\ Company Secretary CFO
Date: May 30, 2022 e f@e(d\\ #\| ACS: 40056
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Shine Fashions (India) Limited
CIN: L17299MH2019PLC330440

Consolidated Statement of Profit and Loss for the year ended 31st March, 2022
(Rupees in Lacs)

Note | For the year ended | For the year ended

icul
SRS No. 31st March, 2022 31st March, 2021
Revenue from operations 16 1,275.49 688.07
Other income 17 11.90 5.02
Total Income 1,287.39 693.09
|Expenses:
Purchase of stock in trade 18 1,154.47 620.58
Chmges in inventories of finished goods, work-in-progress and 19 (115) 456
Stock-in-Trade
20 27.42 17.35

Employee benefit expense

Finance costs 21 6.73 1.88

Depreciation and amortisation cost 22 1.47 0.96
Ot expenses 23 43.97 21.59
Total expenses 1,232.91 666.92
Profit before tax 54.48 26.17
Tax expense:
(1) Current tax 13.60 5.90
(2) Deferred tax 5 0.36 (2.69)
Profit after tax 40.52 22.96
Minority Share 0.71 -
Profit/ (Loss) for the period 39.81 22.96
Earning per equity share: 24
Face value per equity shares Rs.5/- fully paid up.
(1) Basic 1.42 0.98
(2) Diluted 1.42 0.98

N referred to above form an integral part of the Financial Statements.

As per our report of even date For & On Behalf of the Board
For Thakur Vaidyanath Aiyar & Co For SHINE FASHIONS (INDI4) Lit. For SHINE FASHIONS (INDIA) LID.

Chartered Accountants v
’ ; . PN _(/Lk 7 S
Firm Registration No.: 000038N

Anish A. MehtaDjrector nil Z. Mehta Diredtor
W Director Director

DIN: 08560153 DIN: 08560132
C V Parameswar
Partner p\\d\;’ d%

Membership No.: 011541 Nidhi Jain
Place: Mumbai Company Secretary CFO
Date: May 30, 2022 ACS: 40056




Shine Fashions (India) Limited
CIN: L17299MH2019PLC330440
Consolidated Cash Flow Statement For the year ended 31st March, 2022
(Rs. in Lacs)
Particulars For the Year ended | For the year ended
March 31, 2022 March 31, 2021
A.|CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items 54.48 26.17
Adjustments for:
Depreciation and amortisation expense 1.47 0.96
Short-term Provisions 3 1.08
Interest expenses & Bank Charges 6.73 1.88
Interest and other income on investments (0.05) (0.00)
Operating profit/ (loss) before working capital changes 62.63 30.09
Changes in working capital:
Increase / (Decrease) in trade payable 76.23 (37.03)
Increase / (Decrease) in other current liabilities (5.11) (7.10)
(Increase) / Decrease in loan and advances (18.04) (13.49)
(Increase) / Decrease in trade receivables (77.49) (190.92)
(Increase) / Decrease in inventories (5.23) 457
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 32.99 (213.88)
Less: Taxes paid (5.83) (10.44)
NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES 27.16 (224.32)
B.|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets (16.56) -
Dividend/ bank interest received 0.05 0.00
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES (16.51) 0.00
C. [CASH FLOW FROM FINANCING ACTIVITIES
Financial Expenses (6.73) (1.88)
Issue Expenses - (4.29)
Increase in Capital - 159.60
Increase / ( Decrease) in Long Term Borrowings 17.32 -
Increase / ( Decrease) in Short Term Borrowings (16.53) 70.60
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (5.94) 224.03
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 4.71 (0.29)
Cash and Cash equivalents at beginning period 4.13 4.42
Cash and Cash equivalents at end of period 8.84 4.13
D. |Cash and Cash equivalents comprise of
Cash on hand 4.53 1.67
Bank Balance 4.31 246
Total 8.84 4.13
As per our report of even date For & On Behalf of the Board
For Thakur Vaidyanath Aiyar & Co For SHI
Chartered Accoui:tants FOf SHINE FASHIONS (ENDIA) LTD.NE FASHIONSVQ(,I?_EI/A) LTD.
Firm Registration No.: 000038N Y Jw’\
NM Anish A, Mehta nil Z, Mehta
Director Director Director
W DIN: 0856015D"m' DIN: 08560132
CV Parameswar ° d\\"'“ :)Dﬂf t
Partner N‘ \
Membership No.: 011541 Nidhi Jain Binpl Yehta
Place: Mumbai - Company Secretary  CF
Date: May 30, 2022 ACS: 40056




Consolidated Statement of changes In equity for the year ended March 31, 2022

Shine Fashlon (India) Limited

(Amount in Lacs)

‘—f As at As at
{A)|Equity share capital March 31, 2022 March 31, 2021
Particulars No. of shares Amount No. of shares Amount

Equity shares of B 5/- each issued, subscribed and fully pald

Opening balance 1,399,000 139.90 1,399,000 139.90

Changes in equity share capital during the year 1,399,000 - - -

Closing balance 2,798,000 139.90 1,399,000 139,90
(B) Other equity

Reserve and surplus R
Total
Security Premium Retained earnings

Balance as at April 01, 2021 302.82 57.44 360.26

Profit for the year 39.81 39.81

Addition during the year - -

Less: Issue expenses - - -

Balance as at March 31, 2022 302.82 97.25 400.07

Reserve and surplus
Total
Security Premium Retained earnings

Balance as at April 01, 2020 198.10 34.48 232.58

Profit for the year - 22.96 22.96

Addition during the year 119.70 - 119.70

Less: Issue expenses 14.98 - 14.98

Balance as at March 31, 2021 302.82 57.44 360.26

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date

For THAKUR VAIDYANATH AIYAR & CO. For & On Behalf of the Board FOf SHINE FASHIONS (INDIA) LTD

Chartered Accountants
|CAI Firm Registration No.: 000038N

s

C V Parameswar

Partner

Membership No.: 011541
Place: Mumbai

Date: May 30, 2022

For SHINE FASHIONS (INDIA) LTD.

N

Anish A. Mehta

Director
DIN: 08560153 (V\

XL
Director

;MJJ

Nidhi Jain :
Company Secretary
ACS: 40056

Anil Z. Mehta
Director
DIN: 08560132

preb "

Directot

Binal Mehta \
CFO



“paoajje s1eak 2Imny pue pastaal ore
soyewunso A} Yorym Ut 1eak oy ut paziu300a1 axe ‘Aue JI ‘s91eUInsd SunuNoddE 0} SUOISIAYY "d1ep JodUs U] {oeo jB pomalAdl
ore suondunsse SUA[ISPUN pue SIJEUINSH "SIILUINSD 9SO WOl IDJJIp PINOD S}NSSI [ENPOY SJUSUWISIES [edueulj 943 JO 21ep 94}

& SE S9OUEISWINDILD pUe S30ej JUBA[RI 9y} JO UOREN[EAD sjuauweBeur|y a3 uodn paseq oIe SJUSUISIEIS reroueuy Surduedurodoe a3

ur pasn suondunsse pue Sa1eWnS? Y], D1ep J99YS ULy Y} e se SeNI[IGel] JUaSUIIUO0D JO SAINSOSIP pUe 1eak a3 10§ sasuadxe

pue SNUSASI JO Junoure pariodai ‘orep 199Yg 2due[eq dl je Se sonlfiqel] pue syasse Jo junoure pajyiodar oyl 30933 Jef suonpdwnsse

pue 2jewunse yew 0} juswa8eue]y oy sarmbar JyyD uelpul M AJTULIOJUOd UT SjUSwWdle)s [eueury jo uvoneredaid ayjJ
sayewrrjsg Jo asN T1

-soadn1 uerpuy ur pajuasaid a1e sjuswILie)s [eurUly Y], -1ea/ snoiaaid o} Ul pasn 9SOy} \PIM
jusysisuod are pue KuedwoD oy 4q pardde Apuajsisuod usaq 2arY ‘syoadsai [ersyewt [[e ut ‘sarod Jununodde sy, "UOQUIAUOD
350D [ESHO}STY 2y} I2pun siseq [enidde uo poredaid ore sjuswejels [erueUl YL ‘GLOT SO (syunodoy) semredwo) 9y} jo £
yderdered yim 1013030} peal ‘c10T PV sorueduro?) ay} JO ¢ET UONDIS I9pUn PaYROU SpIepuels Sununosoy a3 Surpnput (JVVO

werpuy) erpy] ut safdounl] 3ununody poydeooy A[[erauan) auyi Yum A1dwod 0y paredaid usaq aaey sjuswajels [eIOURULY 9SIY [,
sjusuIaje}g [eueury jo uoneredai jo siseq T'L
:s9101104 Sunjunodoy juedyrudig [

'610¢ “Pquides yapg U0 SOIIA VA
v way drysiojeridord jo ssoursng ayy 1240 Y003 Kuedwod oy, "S[ELR}EW MmeI 3[Xx) pue souqej jo sad4y snorrea jo 3uipen

pue 110duir Jo ssauIsNq U3 Ul pafedus st Auedwod ay ], ‘6107 ‘“Tequieideg 1L uo payerodiodur sem pajruar (erpuj) suoryseq aurys

:uonjeurroyuy ajeiodio)
ZZ0Z “YPIEIA ISTE PIPUS 1ea£ d1} I0] SJUSWdIE}G [EIdURUL] JO Jred SUTio] s2j0N PIIEpPI[osuo)

pajur] (erpup) suoryseq aurys



it

. ; \\o3 \ Pox
Pazru80021ap SI JOSSE A} UM SSO[ pue yyoud jo juowajess ay ut pozrugdooal axe pue josse ayj Jo junowe 3uriAired uykpUe

NG
spaad01d TesodsIp 19U A U9IMID] DUDISHIP df}) SE PIINSeoull ole josse a[qrdueju] ue jo vonugodaIop woij Jursire sasso] 10 Stite

“paiImdur st whawﬁzwmxw A} Yyorym ut 1eak a3 ul sso| pue Eo& JO Juaw}e]s A} ul pa3o93[3al St w.ﬁstﬁco&xm pue va:mﬁmmu jou orxe
eLraLId uonezifeyded 193 Yorym s3sod yuswdopaap pazipeyided urpnpxe ‘sjosse o[qrdueyur pajeraudd Ajfeuioju] -Aue JI S9sSO[

jusuuredun paje[nUUNdOe puR UOHEZRIOWE PIJe[Rnooe SS9 1500 je paLLIeD dIe S}Isse s[qrduejur ‘uonrU30a1 [PHIUL Fuimoriod

‘ssauisng ayj Jo GOEMWMSTUN jo 93ep oy} je ﬁwﬂwzﬂﬁuww Se 3S0D je poLLIed

st ssaursnq Jo uonismboe uo Juistre [IMPOOD IS0 38 uonrudodal [eIul Uo parnseauwl dIe Koyeredas parmboe sjasse a[qrdueiu]
sjassy o[qraueiuy

“pazruB00319p S JOSSE A USYM SSO[ pUe jjoxd jo Juswajels Ay} Ul paz1uB00a1I aIe Jasse AU} JO Junoure Surlired a3

pue spaadoid [esodsIp j2u a3 UsaMIEq 3OUDISJJIP 2} SB PIINSedW dIe §}asse Paxy JO uonrugodarep woij ulsLie sassof 10 suren

“pa1modur are sasuadxa yons yorym Suuimp poyprad
ay} I10j SsO[ pue jgoid jo JuswlE}s Ay} O3 padreyd> are ‘syred Bumerdar jo 3s0d pue armjpuadxa durUEUW pUe medax Aep-03
-Kep Surpnpul ‘sjesse paxyy Sunsixe uo sasuadxa IO [[e souewn1ojrad Jo piepuejs passasse Arsnotansad syt puoaq jasse Bunsixe
S} WOy SIJaURq 2Iming S $3SeaDUL 3T JT A[uo anea 500q ST 0} pappe SI 12558 PaxTy JO WAL ue 0} pajepa1 axmrpuadxe jusnbasqng

-asn 03 ynd aq 03 Apeal dIe s}asse yons [ potrad a 03 je[a1 A9y JUSIXD I 0} papNAUL OS[E

are SN papuLjul sji 10§ Apear 103 03 ouum jo porrad [enueisqns e} YIIYM SIoSSY paxi] Jo uonismboe 0} Suneer s3s00 SurmorIog

-3sN papuauL dYj 10J UOPIPUOD BursjIom syt 03 1osse AUy SuruLiq 03 [qRINQLIFL S[USPIUL
[[e pue S}asse paxyy JO UORIN[SUOD / uonismboe 03 a[qEINqrIIe s8urmourzoq dyyroads UO 1SIIAUT ‘SAAI] ‘SIPNP ‘OUeInSUl Sro1y

JO AISNOUT ST uogismboe jo 350D -uonenaIidap paje[nuINdde SSI| uonismboe Jo 350> je pajess are pue| 1dooxe syessy qrdue]
sjassy d[qIdue]L

juawdmbs pue yuerd ‘Apadoig €1



{1 S (sweiumoy
ﬁ%‘w/ \.M:mmmo ;

\ odsip uy
"Tesodstp o ss0{ 10 31j01d A1} JO UOHRUTILIIAP SY UT PAPNOUL ST [[1MPo0S JO JUNowe AqeINqLIIe 243 ‘NOD Jo [esodsip ug

‘sporiad yuanbasqns ur pasiaaai jou st [[Impoo3
10§ pastu80da1 sso] Jusuniredun uy ssof 10 jryord ur Apoa11p pastuodar st [Impood 10§ ssof jusurredwut AUy Jrun Sy} ur 1asse
yoea Jo junowre Jutdrred a3 U0 paseq siseq ejer-oxd e uo jun U3} JO S39SSe ISUJ0 dY} O} UdY} pue JIUN ) 03 PIjedo[fe [[IMpooT
Aue jo yunoure Suiire> ayy sonpai o 18I Pajedoe st sso juswirredwt oy unoure Jurfired sy uey) ssaf St jrun Bunersua3

“USES 943 JO Junoure 3[qeIdA01 3Y3 J] “parreduur oq Aeur yun o3 e} UonesIpur ue st a1t} ueym Apuenbaiy axow 10 ‘Affenuue

usuiredurt 105 Pa3sa) st pajedof[e usaq sey [I'MPO03 YoM 0} NHD) V "UoHeUIqUIOd a3 Jo sar31ouds ay) woxy Jijouaq 03 paydadxe

aIe Jeu (sN9D) syun Juneisus3 yseo s Auedwo)) a3 jo yoes 03 Poyed0[e ST [[IMPO0D) “Bunsay jusunredur jo sasodind oy} 104

's1eaf Juanbasqns U3 Ul Juswissassear uodn
S[qBISA0D3I 31 DISYM SISED UT PISIDASI ST SIeak xoud ayy ur pazruBoosr sso

junodoe ssof pue joid s 0y padreyd st ¢

anfea Surdired sy} spesdxs anyea
[ yusuwwrredwr sy ‘sreaf [erueuly sandadsar oy ur
onfea Zurfired jo ssedxs ap Buraq “ssoy yuswrreduun
uonesIpur Aue 10y passasse are sjosse Paxiy a3 v

jusuriredury ¢

'SIseq aul] 1y3rens e uo sieak 9A I9A0 paZHIOWIe ST ssauisnq jo uogismboe jo yno Suistre MPOOD)
TItMpoon Jo :oﬁmﬁﬁoi

OJI[ STWIOU0ds [njasn payewrnss s 1oa0 stseq aury 1y3rens e uo PoZniowre are syosse d[qr3ueyuy
19SSV 3[qr3uejuy

€102 PV senuredwior sy oy I 9MPpaydg 1od se saay
[JoSN. 943 UO paseq je paarire saye; oy Busn siseq (IN1S) poyiapy SUI'] y3reng uo pap1aoxd st syessy d[qrdue] uo zozﬁum.aww_

S198SY 31qi8ue].
uoneznioury / uonenaidacy



"S9XE} pUE SINNP ‘JUNOISIP dpe} JO JoU PIje)s are s9[es "UONII[0D ojewanjn 300dxa 03 9[qeuoseal SI 31 pue paInses

A[qerper aq ued 31 ‘SIWOSND O} paijsuen are drysisumo 0} [ejuapUL SpIemal pue SYSLL Uoym A[uo poazru30091 SI aNUDAY

-painseawr A[qer[a.1

aq ued anuLA31 3 pue Auedwod 9y} 03 MO[J [[IM S}JOUI] JIUOU0D Y} Jeyy} a[qeqoid SI 31 et} Juaixa 3} O} Ppoz1u30091 ST aNUIAY
uonIu3059Y) anuIAY 8T

“poriad jyeys 10§ asuadxd I0 SWOOUL Se PIsIu300a1 aIe d3ep
393ys adueeq 3y uo swa)l Arejauowr s Auedwod ayy Suniodar uo 10 suoroesULT JO JUIWI[ILS A} U0 SUISLIE SIOUSIJJIP 23ueydxyg

"oyl adueydxa Adusimd udre10 Sursop a3 Sursn pajrodal are sweyr Arepuow ‘o3ep 399Ys adUeRq Y] U

"uonoesuen ay3 Jo ajep oy uo Jurpreasid
ayer adueypxe Juididde £q ‘(yNj]) Aousrnd Guniodsr sy ur uonuBodar [BRIUL UO “papIOdal ST uondesuel} Aduaimd ugeio] v

uonjejsuer} A>uarmd ul10g /'L

"0 Aoy yorym ur porrad s ur pasuadxe

N papuajut syt 10§ Apeai 193 03 swn jo porred

a1e §1500 UIMOII0q IDU}0 [[y “J2SSE ) JO 1S0D ) jo 31ed se pasireyrded are aes 10 s
[enue)sqns e saxe) AJLressedau jey) jasse ue jo uononpord 10 UORINHSUOD ‘wonismboe sy 03 sqeinqume Apoa1rp 1500 Surmoriog

'$3800 u1mO1I0q 2Y) 03 Jusunsnipe ue se papi1edar jusyxs ay) 03 SOOUSISIIP 23URDOXS SOPNIIUT OSTe 150D

LI
0q 3y Y3m uondsuuod ur simdul Ajpus ue 1B} S1S0D ISI0 pue ISISUT JO ISISUOD S3SOD wﬁgoﬁom

s3s0> Surmourrog 91



2\,
A\
"pasieal 9q Ued JOSSe Xe} PALIDOP a3 YdIym aw@%

R

Jdue[Rg OB JE S}ISSE XB} PALIDJOp JO Junowe JuiAired sy ‘sajel Xej pajorus jueas[dl Juisn painseswn are pue siead jusnbasqns
3I0W IO 2UO Ul [esIdARI JO d[qeded are jey) swodur JUFUNOIOE pue JWOdUI JqEXE) UDMID] SIOUIDHIP Jurwuny 0} djqeinqripe
saduanbasuod xe} aimyng 10j pasiuodar a1e sapijqer] pue sjasse xej palldjo(] "eIpU] JO SIUBIUNODDY paidkiey) JO o3misujf ayj
Aq pansst (zZ SV) *,,2woou] uo saxe] 10j JuUNOdIY , U0 g7 plepurig SUUNOIIY YIIM 2OUBPIOIIE Ul 10§ PIJUNOIIE ST X} PALIdfa

1961 PV Xe],
SWOdU] 33 UM 3dUBPIOdIE Ul SAMLIOYINe Xe} a3y} Wolj paiaaodal /o) pred aq 03 pajoadxe junowe a3 se painseaws SI Xej JU.LIND)

"Xe} PaLIdJOp 29 Xy Jua.LIND Jo sasudwod asuadxa xe ]
uonexe], O1'L

"AjInjeln) ISpuUn Spew UORNGLIFUOD
ou s1 319y} ‘a10jo12Yy |, “Auedwo) ayy 03 ajqedrdde jou st fjimyers) ‘1 ueyy ssaf st Auedwo) a3 jo saakojdwa jo 1aquinu ay3 aduIg

sueid jiyouaq paurga( (11)

"PUn] JUSPIAOL] ISPUN SPEUI UOHNGLHUOD OU SI JIDY] ‘D10J2IaY ],
“Auedwo) ayy 03 sjqesrjdde jou st pung juspraoiyg seakordwsy ‘07 ueyy ssof st Auedwio) ayy jo seakojdws jo raquinu a3 douIg

ued uonnqryuod paurya(y (1)
s31yauaq juawdojdurs-3soy (g)

"OIIAISS paje[al a3 s1opul saKo[dws sy Yorym
Buinp pourad a3 ur pasiuBodar are SOAJUDUI pue ‘ereid-xa ‘snuoq Jo 350> pajdadxa S} pue 230 ‘sadem ‘saLrefes se yons sjJouRyg

"S}yauaq 9940[dwa W) JI0YS Se PayIsse[d dIe DIAIIS d) Bulepual jo siguow aajemy ungiim sqeded syyouaq sskojdws [y

sygauaq 334o1dws wirsy-ji0yg ()
siyouaq sa4o1dwa 19Y30 pue Juswaigay 6L

'$s0] pue 31j01d Jo JusWIBIe}S Y} U, SWODU] T}O

~» PESY 9} Iapun papnjoul SI swodul 3S219JU] "o3er
1sa123ur1 djqedrdde ayy pue Jurpueysyno junowre ay3 junodoe ojur 3 :

unyey siseq uonrodoid awm e uo paziuSoser s SWOdUI }Sa133U]
}sarduy



- rsysodap-
puewSp pue syueq Ul Ysed ‘puey UoO Ysed apnpdul sjusfeamba ysed pue ysed ‘Juawaleis mopj ysed ayj jo sssodind sy 104
an[eA Ul sa3ueyd Jo SH JuedyTudisur Ue 03 10a[qns d1e YdIym ‘SS9 10 SYFUOW I} JO AjLImjeur
reurduo ue yim sysodop puewap pue puey uo yses ‘syueq je ysed asudwod 39ays aduefeq ay) ur jusyeambe ysed pue yse))

sjuafealnba yse> pue yse) ¢r°'1

'sonfea Irej Iy 03 syewrtxoidde oq 03
pawmsse dIe ‘s9[qetadal spexn jo uotsiaoxd jusurredun ssaf anfea Suikires oy Jusuniredun 103 uotsiaoxd Jo 3au ‘porew JsaIyUT

3ATIORJJ3 3} BUIsSn JSOD pasnIoure je pamseaw Apjuanbasqns are Aay], -anfea ey je Arenrur pastudodar are S9[qeAIadaYy aper]
"$SAUISN] JO ISINOD ATeUTpIO Sy uT pawrroyiad sadiALes 10 Spood JO 9[ES I0J SIWIO)SND WOIJ 3NP SjUNOWe ore Ss[qeAIad9y Jpei].

mvﬁhﬂw\rmuuwﬁ ope1iy 11

O[S o oewr 03 Aressodau s3500 pejewnss
3

oy pue uona[dwod jo s3500 pajeuwrnss O3 SS9[ ssautsnq jo as1mod Areurpio awy ur aorid UI[3S pojewrnss ayy st anjea S[qesI[ear o)

SauIojudAuy T
¥



“puesnoy aA saadny] el SS3] aN[EA SIN[SUOD (019Z) 0, £q payuasardal sjunowy "Ppajess aSIMIAIO Sso[Un 1oV 243 JO [II

wﬁﬂﬁmﬂum wO uﬂwaw.ﬂ,_iuwu H@Q se mumd }Soleou mﬁ O] wwO @w@CSOM Gmwﬂ. ®>N£ Sojou ﬂuﬁm mugwﬂ\GWuwuw ~M~U~HMC.G G« ﬂuwmoﬁumﬂu muCSOHEN :<
330 Surpunoy 9T'L

-sonIAnOR Areurpio Surnunuod wolj areys 1od ssof 9sea1ddp I0 senIanoe
£reurpio Sumunuod woiy areys Iad s3uruIes dseaIdUl P[NOoM SdIeYs £3mba 0} UOISISAUOD ITOY} Uaym 2ATN[Ip-OUE It SaIeys
£ymbo [enusjog ‘sereys Aymba [enuejod 2AQNIIP [[e JO S199)J9 3 105 pasnipe st porrad a3 Sunmp Jurpuelsino sareys jo oquinu
o3e1aae pojydem o pue sisployareys Lmba 03 s[qeinqgre pouad 2y 10§ ssof 10 ygoid jou A ‘areys rod sBurures paN[Ip
Sunemored jo asodind ayy 104 “pouad ay) Suump Surpuejsino sareys Ambae jo requunu a8eroae payySom a3 Aq sIep[oyoIieys
Aymba 03 o|qeingime poured oy} I0j X} IdYE SSO[ IO myoxd jou ayy Juipiarp £q pajenored st areys 1od s3umures diseq

areyg Aynbg rod sSururey gr°L
“SjURUIR}R)S [RIOURULJ 31} UL PISO[ISTp 10U PozIu80001 ISYIIDU a1k §19sSY JULSURUOD) "SjUs}e)s [erueury
o) ur pazuooa1 jou are sanIIqer] JULBURUO)) 'SPBUWINSS 3S3G JUILIMD 93 Joo[Jof O paisnipe pue 9jep 199G due[Rg YdEd
Je POMBIIASI dIE SUOISIAOL] "9PeUl 3q Ued 3}ew}sa d[qer[21 YdIym jo yoadsar ur ‘uonedijqo ay3 a[1es 03 parmboir aq [[rm sedanosar jo

moano ue jey ajqeqoid st 31 pue Juass jsed jJo J[nNSaI e se uonediqo jusssid e sey Auedwro)) ay) Uaym pazrudooai ST UOISIA0L] Y
sjassy juaduruo)) pue sanIfIqery juadunuo)) ‘suoIsiaoif yI'L



Note 2 :- Share share capital

Shine Fashions (India) Limited
CIN: L17299MH2019PLC330440
Consolidated Notes Forming Part of Balance Sheet

Particulars 31st March, 2022 31st March, 2021 !

Authorised share capital ’

1,00,00,000 (Previous Year 50,00,000 equity shares of Rs. 10/- each) Equity Shares of Rs.5/- each 500.00 500.00
Issued, subscribed & paid-up share capital

27,98,000 (Previous Year 13,99,000 equity shares of Rs. 10 each fully paid up) Equity Shares Rs.10/ - each 139.90 139.90

139.90 139.90

Total share capital

Note 2.1 : Reconciliation of number of shares outstanding is set out below:

[ Particulars 31st March, 2022 31st March, 2021
Equity shares at the beginning of the year 1,399,000 1,399,000

L\dd: Sub divison of shares in current financial year 1,399,000 <
Equity shares at the end of the year 2,798,000 1,399,000

Note 2.3 : There is no fresh issue or buyback of shares during the year.
Note 2.4 : The Company has sub-divided equity shares from nominal value of Rs. 10/- each fully paid up at the beginning of the year into 2 (two)

equity shares of Rs. 5/- each fully paid up.

Note 2.5 : There is a change in the number of shares outstanding at the beginning and at the end of the year as a result of sub-division of shares as

stated above.

Note 2.6: Detalls of shares held by shareholders holding more than 5% of the aggregate shares in the Company

31st March, 2022

31st March, 2021

Name of the shareholder
Number of shares % of holding Number of shares % of holding
1|Anil Zaverchand Mehta 599,400 21.42% 299,700 21.42%
Anish Anil Mehta 801,000 28.60% 400,050 28.60%
3|Binal Anil Sanghavi 601,000 21.45% 300,050 21.45%
Note 2.7: Shares held by promoters at the end of the year 31st March, 2022 31st March, 2021
Promoter Name No. of Shares | % of total shares No. of Shares % of total shares

[1]Anil Zaverchand Mehta 599,400 21.42% 299,700 21.42%
Anish Anil Mehta 801,000 28.60% 400,500 28.60%
Mrs. Purvi Anil Sanghavi 50 0.50% 50 0.50%
Binal Anil Sanghavi 601,000 21.45% 300,500 21.45%

Note 3: Other equity

=

Particulars

31st March, 2022

31st March, 2021

(A) Securities Premium

Balance as at the beginning of the year 302.82 198.10
Add: Additions during the year - 119.70
Less: Issue expenses - 14.98
@nce as at the end of the year 302.82 302.82
(B) Retained earnings
Balance as at the beginning of the year 57.44 34.48
Add:- Profit / (Loss) for the Current Year 39.81 22.96
[ Balance as at the end of the year 97.25 57.44
Total (A+B) 400.07 360.26
Note 4 : Long term borrowings
Particulars 31st March, 2022 31st March, 2021
Unsecured Loans
Eddham G .Dotia 17.33 -
f TOTAL 17.33 -
Note 5: Deferred tax liability
Particulars 31st March, 2022 31st March, 2021
[Deferred tax liability 0.45 0.09
Total 0.45 0.09




Note 6 : Short term borrowings

) Particulars 31st March, 2022 W
Loans from Financial Institutions: m
ICICI Bank Overdraft Account 54,07
TOTAL 54.07 70.60

Terms and conditions of loans

1. Bank Overdraft from ICICI Bank is secured by way of hypothecation of the company entire stocks of raw materials,
goods, consumble stores and spares and such other movables including book debts, bills.

2. Unconditional and irrevoble personal guarantees of Directors

3. Exclusive charges by way of extension of equitable mortgage of office situated at 605, 6th Floor,

work in

progress, finished

Marathon Chambers, Mulund (West) - 400 080

Note 7: Trade payables
Particulars 31st March, 2022 31st March, 2021
Total outstanding dues of micro enterprises and small enterprises - 0.12
Total outstanding dues of creditors other than micro enterprises and small enterprises 102.17 25.81
Total 102.17 25.93

Note 6.1 : Steps have been taken to identify the suppliers who q
Small and Medium Enterprises Development Act 2006. Since no intima
Act as at 31st March 2022, disclosures relating to amounts unpaid
management, the impact of interest, if any, that may be payable in accordance with the provisi

Trade Payables ageing schedule: As at 31st March,2022

ualify under the definition of micro
tion has been received from

and small enterprises, as defined under the Micro,
the suppliers regarding their status under the said
as at the vear end, if any, have not been furnished. In the opinion of the
A ons of the Act, is not expected to be material.

Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME s - - -
(ii) Others 92.72 - 9.45 - 10217
(iii) Disputed dues- MSME - - - -
(iv) Disputed dues - Others - - - :
Trade Payables ageing schedule: As at 31st March 2021
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 0.12 - - - 0.12
(ii) Others 17.13 8.68 - - 25.81

(iii) Disputed dues- MSME

(iv) Disputed dues - Others

Note 8 : Other Current Liabilities

Particulars 31st March, 2022 31st March, 2021
Statutory Dues:
TDS Payable 7 055
Profession Tax Payable 0 0.09
Other Dues:
Advance from customers 2.62 0.41
Outstanding expenses 0.03 8.46
Total 3.41 9.51
Note 9: Short Term Provisions
Particulars 31st March, 2022 31st March, 2021
Provision for income tax for F.Y. 2020-21 5.90 5.90
Provision for income tax for F.Y. 2021-22 13.60 .
Provision for expenses 0.99
Total 20.49 5.90
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Shine Fashions (India) Limited
CIN: L17299MH2019PLC330440
Consolidated Notes Forming Part of Balance Sheet

Note 11: Long term loans and advances

Particulars
1) [Security deposit 31st March, 2022 31st March, 2021
BSE LTD Deposits
CDSL Deposits 1.60 1.60
NSDL Deposits 0.10 0.10
Rent Deposit 0.10 0.10
Electricity deposit 0.50 0.50
245 -
Total 4.75 2.30
Note 12: Inventories
Particulars 315t March, 2022| 315t March, 2021
1 |Textile products* 42.08 36.85
Total 42.08 36.85
Hypothecated as charge against short term-borrowings. Refer note 4.
Note 13 : Trade receivables
Particulars 31st March, 2022| 31st March, 2021
1 |Outstanding for more than six months
a) Secured, considered good - 34.45
b) Unsecured, considered good - -
¢) Doubtful .
2 |Others
a) Secured, considered good 603.37 491.43
b) Unsecured, considered good g )
¢) Doubtful - I
Total 603.37 525.87
Trade Receivables ageing schedule as at 31st March,2022
Outstanding for following periods from due date of payment
Rartioulaes Less than | 6 months - 1-2 years|2-3 years| more then 3 Years Total
6 months| 1year
resapey. |
(i) Undisputed Trade receivables -considered good 590.04 10.83 2.06 0.44 - 603.37
(i) Undisputed Trade receivables -considered doubtful - = = - - g
(iii) Disputed trade receiva bles considered good - - 3 - = G
(iv) Disputed trade receivables considered doubtful - - - - - -
Trade Receivables ageing‘ schedule as at 31st March,2021
Outstanding for following periods from due date of payment
Particulars Less than | 6 months - 1-2 years|2-3 years| more then 3 Years Total
6 months| 1year
(i) Undisputed Trade receivables -considered good 414.37 108.51 2.99 - - 525.87

(i) Undisputed Trade receivables -considered doubtful

(iii) Disputed trade receivables considered good

(iv) Disputed trade receivables considered doubtful

Note 14 : Cash and bank balances

31st March, 2022

31st March, 2021

Total

Particulars
1 | Cash on hand 4.53 1.67
2 |Bank Account 4.31 246
Total 8.84 4.13
Note 15 : Short terms loans and advances
Particulars 31st March, 2022| 31st March, 2021
1 | GST Input Tax Credit 17.94 1.08
2 | Self Assesment Tax FY 2020-21 (AY 2021-22) 6.34
3 | TDS FY 2021-22 (AY 2022-23) 0.46 -
4 | Others
Advance to Creditors 23.65 37.80
Prepaid Expenses 0.08 0.03
Custom Duty Credit Scrips 12.96 *
61.43 39.51




Shine Fashions (India) Limited
" " CIN: L17299MH2019PLC330440
onsolidated Notes Forming Part of Statement of Profit & Loss

Note 16: Revenue from operations

(Rupees in Lacs)

For the year ended

For the year ended

Particulars
1 [Sales of products 31st Mdn'h‘27022 31st March, 2021
2 |Job Works Income ,-0&_1,3; e
67.2 -
Total
1,275.49 688.07
Note 17 : Other income
Particulars For the year ended For the year ended
T — 31st March, 2022 31st March, 2021
1 [Foreign Exchange Gam/ Loss 397 4.64
2 |Interest On Fd ;).05 0.00
4 |License Gan 7.77 ovxg
5 |Discount 0.11
Total 11.90 5.02
Note 18 : Purchase of stock in trade
Particulars For the year ended For the year ended
31st March, 2022 | 31st March, 2021
1 |Purchase of stock in trade 1,154.47 620.58
P
Total 1,154.47 620.58
Note 19 : Change in inventories
S
Particulars For the year ended For the year ended
31st March, 2022 31st March, 2021
Stock at the Beginning of the Year 36.86 41.42
Stock at the Ending of the Year 3801 3686 |
Total (1.15) 4.56

Note 20 : Employment benefit expenses

For the year ended

For the year ended

e 315t March, 2022 315t March, 2021
Salaries and Incentive 14.13 6.96
Director remuneration 12,68 10.00
Staff Welfare 06! 0.39
Total 27.42 17.35

Note 21 : Financial cost
Particulars For the year ended For the year ended

31st March, 2022 | 31st March, 2021 |
1 |Bank Charges 0.97 1.37
2 |Interest on CC Bank Account 5.76 0.51
Total 6.73 1.88

Note 22 : Depreciation and amortisation cost

For the year ended

For the year ended
31st March, 2021

Batticulars 315t March, 2022
7 [Amortization of Goodwill 0.81 0.81
2 | Depreciation on Tangible Assets 0.66 0.15
Total 147 0.96
Note 23 : Other expenses
] Particulars For the year ended For the year ended |
31st March, 2022 31st March, 2021
1 |Job work on textile products 749 27
2 [Freight .24 6.89
3 |Stores, consumables and packing materials 098
4 |Listing Expenses -
5 |Audit Fees 0.60
6 |Office Expenses 0.28
7 |Legal & Professional Fees 1.41
8 |Electricity Expenses 0.16
9 [Statutory fees & taxes 014
10 | Travelling Expense 17 1.07
11 | Telephone and internet expenses 0.20 0.09
12 |Rent 7.32 5.74
13 |Repairs & Mamntenance 045 0.03
14 [Printing & Stationery 0.10 0.02
15 |Miscellaneous Expenses 0.00 0.01
16 | Late Fees 0.04
7 |Loading and Unloading Charges 1.28
18 | Business Promotion 0.10 -
19 |Accounting Charges = 0.18
20 | Prior period expense - 0.68
Total 43.97 21.59

Note 24 : Earuing per share

For the year ended

For the year ended

Particulars
31st March, 2022 31st March, 2021
Net profit after tax 3981 2296
2 |Weighted average number of equity shares 2,798,000 2,332,500
Earning per share (face value of Rs.5/-fully paid) 1.42 0.98
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[ 25 Related Parties Disclasure
{NONames of related parties and description of relationship :

j  |Name Nat T
/ ] zaverchand Mehta S of Relationship
o anih Anil Mehta Ditegior
i s!
[ Iﬁr‘ N?:lhi Jain Independent Director
/ ﬁ———T 3 - - Company Secretary
Chine Fashion (Proprietorship of Binal Anish Mehta) |Entities where KMi’/ Director h
Tita M ctor have
Nfl:i:a Shaal;‘ge Independent Director
Nl. ak Doshi Independent Director
Pragen Independent Director
RELATED PARTY TRANSACTIONS
PARTICULARS
31-Mar-22 -Mar-
A)[TRANSACTIONS DURING THE YEAR : deNGnal
Directors
Sitting Fees
Anil zaverchand Mehta 0.20
Nikita Mange 0' o =
Nikita Shah 0' 5 =
Priyank Doshi 0'05 n
Loan from Director
Mr. Anish Anil Mehta 22.00
w Director Remuneration
Mr. Anish Anil Mehta 12.00 10.00
Key Managerial Person
C) |Salary Payable
Nidhi Jain 1.80 0.15
[Mrs. Binal Anish Mehta 192 -
—
\Elative of Directors
D) [Rent
Mrs. Indu Anil Mehta 2.86 3.29
CLOSING BALANCE
Key Management Personnel
A)|Remuneration Payable
Anil zaverchand Mehta 0.20 -
Nikita Mange 0.05 -
Nikita Shah 0.05 -
Priyank Doshi _______0_0_3_ .
Mr. Anish Anil Mehta 0.39 -
//_____’_
C) [Relative of Directors
= Rent Payable .
Mrs. Indu Anil Mehta 2.86 1.23

1 .f;j?eve ]
=\ Accduntant
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27  Auditors’ Remuneration (excluding GST)

Shine Fashions (India) Limi
' ia) Limited
Consolidated Notes Forming Part of the Accounts

Parti

iculars For the year ended For the year ended

Statutory Audit Fees 31st March, 2022 31st March, 2021 —

Reimbursement of Expenses e "

Total - -
0.60 0.60

28  (a) Earnings in Foreign Currency:

Particulars For the year

For the year ended31st
March, 2021

ended31st March,

Export of goods

Total

willful defaulter at any time during the financial year or a
financial statements are approved.

; Y
I Plhnvbarad A
[ Chaglered

Accomniants

29  Value of Imports Calculated on CIF Basis
Particulars For the year For the year ended31st
ended31st March, March, 2021

Raw materials : =
Stock-in-trade 511.43 344.05
Capital goods . -
Total 511.43 344.05

30 Contingent liability and commitments

Particulars For the year For the year ended31st
ended31st March, March, 2021

Contingent liabilities (to the extent not provided for) - :
Total - -

31 Segment Reporting
As the Company’s business activity primarily falls within a single business and geographical segment, there are no
additional disclosures to be provided in terms of Accounting Standard 17 on ‘Segment Reporting’.

32 In the opinion of the Board, Current Assets and Loans and Advances have a value on realization in the ordinary course of
business at least equal to the amount at which they are stated in the Balance Sheet.

33 Creditors, Debtors (Including Credit Balances) Advances etc, are subject to confirmation and reconciliation.

3¢ The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

35 The Company has not been declared as a willful defaulter by any lender who has powers to declare a company as a

fter the end of reporting period but before the date when the




36 The Company does not have any sactions wi
ny transactions with struck-off companies.

37 The Company does not have any char o ies
e ) ve any charges or satisfaction which is yet to be registered with the Registrar of Companies
(ROC) beyond the statutory period. )

38 The Company do : i
diSdOSEdp ‘) es not have any transactions which is not recorded in the books of accounts but has been surrendered or

as in i i
come during the year in the tax assessments under the Income Tax Act, 1961 ( such as, search or Survey of
any other relevant provisions of the Income Tax Act, 1961).
39 T : ity (is), includi '

]'ll? ‘con.1pany has not advanced or loaned or invested funds to any other person(s) or entity (is), including forelg™
enm'les(mterrr.ledlarles), with the understanding that the intermediary. shall;
1. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (Ultimate Beneficiaries), or
2. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

40 The Company has not received any funds from any person(s) or entity(ies), including foreign entitics (Funsfng FoID)
with the understanding (whether recorded in writing or otherwise) that the Company shall; If of
1. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on i
the Funding Party (Ultimate beneficiaries), or
2. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

41 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

42 The Government of India, on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance i
section 115BAA in the Income Tax Act, 1961, which provides an option to the Company for paying Income Tax at reduced
rates as per the provisions/conditions defined in the said section. The Company has opted to continue with the Section
115BAA regime for the current financial year.

43 The figures of previous year have been regrouped / reclassified wherever necessary.

For Thakur Vaidyanath Aiyar & Co
Chartered Accountants

Director Director
W DIN: 08560153 Direghat: 08560132

C V Parameswar
f\” A j&/‘q/"

Partner
Membership No.: 011541

"|Place: Mumbai ’ e Nidhi Jain Bin
Date: May 30, 2022

For and on Behalf of the Board
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As per our report of even date
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For SHINE FASHIONS (INDIA) LTD, ,ﬁ” P
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Firm Registration No.: 000038N i
MM“’ Anish A. Mehta,  Anil Z. Mehta
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Company Secretary CFO

ACS: 40056




